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INDEPENDENT AUDITOR’S REPORT

To the Members of Omaxe Forest Spa and Hills Developers Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Omaxe Forest Spa and Hills Developers
Limited (“the Holding Company™) and its subsidiaries listed in Annexure —II (Holding Company and its
subsidiaries together referred to as “the Group™) which comprise the Consolidated Balance Sheet as at 31* March
2019, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flow for the year then ended, and Notes to
Consolidated  Financial Statements including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at 31* March
2019, of its consolidated profit and other comprehensive income, consolidated changes in equity and consolidated
cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters (“K AM”) are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.
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Description of Key Audit Matters

The Group has recognized Goodwill of Rs. 99,89,868
as on 31* March 2019 on consolidation which is not
amortized but tested for impairment at balance sheet
date. The Group by estimating value in use of cash
generating units based on future cash flow/ future
operating results/ growth has estimated that no
impairment of goodwill is necessitated

the Consolidated Financial

Refer Notes 1A to

Statements

Sr. | Key Audit Matters How that matter was addressed in our audit

No. report

1. Revenue recognition Our audit procedures on revenue recognition
The application of the new revenue from real estate projects included:
accounting standard involves certain key e Selecting sample to identify contracts with
judgements relating to identification of customers, identifying separate performance
confracts with customer, identification of obligation in the contracts, determination of
distinet performance obligations, transaction price and allocating the transaction
determination of transaction price of the price to separate performance obligation.
identified performance obligations, the e On selected samples, we tested that the
appropriateness of the basis used to measure revenue recognition is in accordance with
revenue  recognised over a  period. accounting standards by:
Additionally, new revenue accounting i) reading, analysing and identifying
standard contains disclosures which involves the distinct performance
collation of information in respect of obligations in real estate projects.
disaggregated revenue and periods over which ii) Comparing distinct performance
the remaining performance obligations will be obligations with that identified
satisfied subsequent to the balance sheet date. and recorded.

iii) reading terms of agreement to

Refer Notes 20 and 31 to the Consolidated Financial determine  transaction  price

Statements including variable consideration
to verify transaction price used to
recognise revenue.

iv) performing, analytical procedures
to verify reasonableness of
revenue  accounted by the
Company.

2 Liability for Non-performance of real estate | We obtained details/ list of pending civil cases
agreements/ civil law suits against the Company and also reviewed on sample basis real estate
The Group may be liable to pay damages/ interest for | agreements, to ascertain damages on account of
specific non- performance of certain real estate | non-performance of those agreement and
agreements, civil cases preferred against the Group for | discussed with the legal team of the Group to
specific performance of the land agreement, the | evaluate management position
liability on account of these, if any have not been
estimated and only disclosed as contingent liability.
Refer Notes 29 to the Consolidated Financial
Statements

3 Impairment of Goodwill We reviewed the impairment testing procedure to

determine that the fair value of Goodwill on
consolidation is not less than its carrying amount
by estimating value in use.




Other information

The Holding Company’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Holding Company’s Annual Report,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management’s and those charged with the Governance for the Consolidated Financial
Statements

The Holding Company’s management and Board of Directors are responsible for the preparation and presentation
of these consolidated financial statements in terms of the requirements of the Act that give a true and fair view of
the consolidated financial position, consolidated financial performance including other comprehensive income,
consolidated cash flows and consolidated statement of changes in equity of the Group in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) amendment Rules, 2016. The respective Board of Directors of the Companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective management and Board of Directors of the entities
included in the Group are responsible for assessing the ability of each entity to continue as a going concern,
disclosing, as applicable matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing the financial
reporting process of the Group.




Auditor’s Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associates and joint ventures to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group of which we are the independent auditors and whose financial information we have
audited, to express an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.




We communicate with those charged with governance of the Holding Company and such other entities included in
the consolidated financial statements of which we are independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to the preparation of the aforesaid
consolidated financial statements have been kept by the Company so far as it appears from our examination
of those books.

¢. The consolidated balance sheet, the consolidated statement of profit and loss (including other comprehensive
income), the consolidated statement of changes in equity and the consolidated statement of cash flow dealt
with by this report are in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

. On the basis of the written representations received from the directors of the Holding company and its
subsidiaries which are incorporated in India as on 31* March, 2019 and taken on record by the Board of
Directors of respective companies, none of the directors of the group companies incorporated in India is
disqualified as on 31* March 2019 from being appointed as a director in terms of Section 164(2) of the Act.

. With respect to the adequacy of the internal financial controls with reference to the financial statements of
the Holding Company and its subsidiaries companies incorporated in India and the operating effectiveness of
such controls, refer to our separate report in “Annexure-1”.

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations as at 31
March 2019 on the consolidated financial position of the Group.

ii. Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long-term
contracts.




iii. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Holding Company and its subsidiary companies incorporated in

India.

For BSD & Co.
Chartered Accountants
Firm's Registration No: 0003128

rakash Chand Su -?‘-.-
Partner g Aceod‘\\
Membership No: 010276

Place: New Delhi
Date: 7 7 MAY 2019



Annexure I- to the Independent Auditors' Report — 31" March 2019 on the Consolidated Financial
Statements (Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act")

In conjunction with our audit of the consolidated financial statements of Omaxe Forest Spa and Hills Developers
Limited ("the Holding Company") as of and for the year ended 31" March 2019, we have audited the internal
financial controls over financial reporting of the Holding Company and its subsidiary companies which are
companies incorporated in India as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies, incorporated in India, are
responsible for establishing and maintaining internal financial controls based on the internal controls over financial
reporting criteria established by the company considering the essential components of internal controls stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note") issued by the ICAI and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls systems over financial reporting of the company and its subsidiary
companies and its associates.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial controls over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Group has, in all
material respects, an adequate internal financial controls system over financial reporting but requires more
strengthening and such internal financial controls over financial reporting were operating effectively as at 31%
March 2019, based on the internal control over financial reporting criteria established by the Group consisting the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the ICAI

For BS D & Co.
Chartered Accountants
Firm's Registration No: 0003128

Place: New Delhi
Date: 7 7 MAY 7019



Annexure-II to the Independent Auditors' Report — 31" March 2019 on the Consolidated Financial
Statements

S.No. | Name of Company Type
1 Satvik Hitech Builders Private Limited Subsidiary




4 ' ‘
[
Omaxe Forest Spa and Hills Developers Limited
Regd. Office: 10,].ocal Shopping Centre,Kalkaji New Delhi- 110019
CIN: U70102D 120061 LC 149167
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2019
CAmountm Rupees)
Particulars Note No. As at 31 March 2019 As at 31 March 2018
ASSETS
Non-Current Assets
A Property, Plinc and Equipment | 1.304.278.42 171301975
by Goodwill I\ QU89 868.27 9989 86K8.27
¢) Fimancial \ssers
1 lLoans 2 0000000 A0 00000
d) Deterred Tax Assers (ner) 95 187 81%.00 56,363,788 00
¢} Non-Current Tax Assets (ney 102,083, 782,95 TT.20057%.72
1} Oither Non-Current \sscls 4 433.879.78 427 541.25
209,299,627 .42 146,003,590.99
Current Assets
A Inventones 3 548.624.470.81 IRTH2TO51.22
by Fianeral Asscis
1) Irade Recavables 0 312,695.874.86 697 947.090.69
inp Cashand Cash Fguivalenis 7 1422129091 ROTH TR
) Orher bank balanees H 41435700 390, 100,00
i) Loans ] 102.853.775.00 142615764100
v) Other Financial Asscrs 10 1 A6E837 31700 LAGLI22,175.44
¢} Other Current Asscts 11 85.006,152.31 D0 254,621 40
2,528,653,252.89 4,072,479,458.56
TOTAL ASSETS 2,737,952,880.31 +4,218,483,049.55
EQUITY AND LIABILITIES
Equity
ap Fguay Share Capical 12 Y1 1L000.000.00 Q1 L0000
by Onther Equiry 529 863, 161.4] 042,218 505,00
1,440,863,161.41 1,553,218,505.06
Liabilities
Non-Current Liabilitics
A Financial Liabilites
1 Borrowings 3 = 235,387 049.23
) Other Faancial Liabiliies 14 10273.172.00 3.532.500100
b) Provisions 15 205438100 2,584 999000
12,427,553.00 241,505,448.23
Current liabilities
A Financnl Liabilines
1) Trade Pavables 16
Total vutstanding dues ol micra enterprises and small
enlerprises 527151100 14,869 942 .00
Totl outstanding ducs of ereditors other than micro
enterprises and small CRICTPrISCS 190.785,758.00 205,1450,563.35
) Orher Finaneral Liabilites 17 T24014.740.89 620,586,257.87
by Other Curcent Liabilities 18 364534 1892 1,582,787 564.04
<) Provisions 19 35.707.00 64, 76900
1,284,662,165.90 2,423,759,096.26
TOTAL EQUITY AND LIABILITIES 2,737,952,880.31 +,218,483,049.55
Stgmhcant accounting poheies i\
Notes on fonancial statements 143

The notes referred to above Torm an itearal part of Gnancil staements.

s per our audit report of even date anached
For and on behall o

BSD & Co.

(Regn. No. <0003 128)

Chartored Accountants

Parimer
M.No. 010276

Place: New Delhi

pae: 7 7 MAY 7019

For and an bhehall of board of direetors

R«w&d‘«“ﬁ“’e

Puncet Goyal
Director
DIN: 03344679

(-

Pardeep Singhal

Chiel Finaneial olficer

halini Barathi
Dircctor
DN 06965510

Tun Singh

Company Scerel

P

Ay

b o

"

Rajendra Kumar Sharma
Clhiel Excewnve officer: Director
DIN: 07084864



Omaxe Forest Spa and Hills Developers Limited
Regd. Office: 10,Local Shopping Centre, Kalkaji New Delhi- 110019

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2019

CIN: UT0102131.20061°1,C149167

CAmount in Rupees)

X Note Year Ended 31 March 2019 Year Ended 31 March 2018

Particulars
No.

REVENUE
Revenue from Operations 20 G46, 281, 348,60 R8IL521,765.72
Other Income 2 24573487213 248,227,357.29
TOTAL INCOME 892,016,220.73 1,128,749,123.01
EXPENSES
Cost ol Material Consumed, Construction & Other Relared Project
Cost 332 173,053,347 .64 397.516,116.29
Changes m Inventonies of Projects in Progress and finished Stock 23 491,531,590.07 500978 85101
Fmiplovee Benehus Iixpense 24 474995.00 1,126,599 00
Finanee Costs 25 103,666 260.50 183.365.466.79
Dyeprecianon and Amortizanon Fxpense 28258451 238314
Other Hxpenses 26 430208183 12,136, 115.65
TOTAL EXPENSES 775,371,562.35 1,095,447,009.88
Profit Before Tax 116,644,658.38 33,302,113.13
Fax Expense 7 MOS10.218.33 3009626770
Profit For The Year 85,834,440.05 3,205,845.43
Other Comprehensive Income
1) Tems that will not be reclassificd o Statement of Profic and 1oss
Remeasurements of the Net Defined Benefir Plans 32304100 (558.,659.00)
Tax On Remeasurements of The Net Defined Benefin Plans -
Actuaraal Gain or Loss (135.990.00) 145.251 .34
Total Other Comprehensive Income 387,050,34 (413,407.66)
Taotal Comprehensive Income for the year 86,221,490.39 2,792,437.77
Net Profit attributable to :

a) Owners of the Company 85.834.440.05 320584543

b) Non Controlling Interest - -
Other Comprehensive Income attributable to

a) Owners of the Company 387.050.34 (413.407.66)

h) Non Controlling Interest 2] -
Total Comprehensive Income attributable to :

a) Owners of the Company §6.221.490.39 2.792.437.77

by Non Controlling Interest - -
Farning Per Fquity Share-Basic & Diluted (In Rupees) 28 42,92 1.60
Significant accounting policies A
Notes on Iinancial staements 1-43

The notes referred 1o above form an intepral part of faneil sttements.

\s per our audit report of even date attached

For and on behalf of
BS D & Co,
(Regn. No. -0003128)

Chartered Aeeountanis

Pariner
MNa. 010276

Plice: New Dl

Date: 2 2 MAY ng

For and on behall of hoard of direciors

Puncet Goyal
Director
DN 03341679

(\u-

Pardeep Singhal

Chicl Financial officer

A

Company Scerctary

.-

Rajendra Kumar Sharma

Chief Ixceutive officer Direetor



Omaxe Forest Spa and Hills Developers Limited

Regd. Office: 10,Local Shopping Centre, Kalkap New Delhi- 110019

CIN: UT0102DL20GPLC 9167

Consolidated Statement of Changes in Equity for the Year Ended Mareh 31,2019

A. Equity Share Capital

Particulars

Numbers

Amount in Rupees

Balance as at | April 2017

Changes in equity share capital during 2017-18
Balance as at 31 March 2018

Balance as at | April 2018

Changes i equity share capital during 2018-19

Balance as at 31 March 2019

2008910

QLL000.000.00

2,008,910

911,000,000.00
2008910 Q1100000000
2,008,910 911,000,000.00

B. Other Equity

{Amaount 1n Rupees)

Deseription

Attributable to the owners of Omaxe Forest Spa and Hills Developers Limited

; Capital
Retained P " Other
: Redemption
Earnings
reserve

comprehensive
Income

Total Other Equity

Balance as at 1 April 2017
Profit for the vear

Oiher ¢ omprehensive Income

+17.426,067.29
3,205,845.43

222 000 000,00

AL

(A13,007.66)

63 A426,067.29
3,205,845 43
(H13,407.60)

Balance as at 31 March 2018

420,631,912.72 | 222,000,000.00

(413,407.66)

642,218,505.06

Balance as at 1 April 2018
Transitional impact of adoption of Ind \S 115
Profic for the vear

Other Comprehensive Income

420,631,91272
(198,576,834.04) -
85,834, 440,05

222.000,000.00

{(H3,407.66)

387,050,534

642, 218,505.00
(198,576,834.04)
85,834, 440.05
387,050.34

Balance as at 31 March 2019

307,889,518.73 | 222,000,000.00

(26,357.32)

529,863,161.41

The notes referred o above Torm an integral part of financial staements.,

\s per ourandit report of even date attached
For and on behalf of

BSD & Co.

(Regn. No, -0003125)

Chartered Accountants

)Prakash Cha
Partner

M.No. 01027

Place: New Delhi

Dae: z z MAY 2[]19

Forand on behall o board of divcetors

o Mot

Puneet Goyal
Dirccior
IN: 0696

Dirccior
IIN: 05344679

[Ja-

Pardeep Singhal

Chiet Finaneial officer

"

il

Shalini Barathi

\Gh-

Rajendra Kumar Sharma

Chicl Tixceutive olTicer/ Divector

5510

V\

Arun Singh

Company Seerctary

DIN: 07084868




Omaxe Forest Spa and Hills Developers Limited
Regd. Office: 10,Local Shopping Centre, Kalkaji New Delhi-110019
CIN: U70102DL2006PLC149167

Consolidated Cash Flow Statement for the year ended March 31, 2019

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Cash flow from operating activitics
Profit for the year before tax
\djustments for :

Depreciation and amortization expense
Interest mcome

Interest and bnance charges

Bad debrs and advance written off

Profir on sale of fxed assers

Liabilitics no longes required written back
Operating profit before working capital changes
Vdjustments for working capiral

Orther Non current Assers

Inventories

Trade reecivables

Current Loans

Oxcher financial assets

Ovther non-financial current \ssers

Trade payables and other financial and non financial liabilities

Net cash flow from operating activitics
Dhirect tax paid
Net cash generated/ (used in) from Operating activities (A)

Cash flow from investing activitics

Purchase of fixed assets (including Capiral work in Progress)
Sale of fixed asser

Movement in Bank Deposits(ner)

Inrerest recerved

Net cash generated from /(used in) investing activitics (B)

Cash flow from financing activitics
Proceed trom bhorrowingsinet).
Inrerest and finance charpes paid

Net cash (used in)/generated from Financing activities (C )
Net increase/(deercase) in cash and cash cquivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

116,644,658.38

305.879.04
(243, 104,680.56)
1926011198

(18,407 .443)
(516,699.38)

33,302,113.13

546,897.37
(24290337044
236,198,285.72
471,684.25

(1,140.12)
(61,128.92)

(7,229,137.37)

(6,538.53)

195 . 907,686.27
385,251,215.83
1,323,303.866.00
(3,715,366.00)
5,248,469.09
(1,666,111,737.93)

27,553,340.99

(427 3006.9-
5003,378,755.-41
(252,050,765.00)
(20,789,993.00)
34,498, 128.17
123,859, 168,41
55,326,110.27

539,877,594.73 463,794,097.32
532,648,457.36 491,347,438.31
24,874,209.23 29.939,875.39
507,774,248.13 461,407,562.92
(210,519.88) (531,794.57)

131.789.00
(24,257.00)
243,104.905.00

6,200,00
(23,737.00)
242 903,146.00

243,001,917.12

242,353,814.43

(625,152.341.00)
(120,382.406.15)

(4487.200,960.00)
(228,771,950.15)

(745,534,747.15)

(715,972,910.15)

5,241,418.10

(12,211,532.80)

8,979.878.81
14,221,296.91

21,191 41161
8,979,878.81



{dinount m Rupees)

Year Ended

FOR THE YEAR ENDED
31-Mar-19

Year Ended
31-Mar-18

COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Casli o liand

AT AT 0

Balanee sarh hanls TAdEAu )

Chegues on hud 0,335, 10000

14,221,296.91

I and cash equivalents at the end of the yes

217,333 50
R RUT R

SIR631000
5,979,878.81

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

Ameuntm Rupeess

Year Ended
FOR THE YEAR ENDED
31-Mar-19

Yeu

nded

31-Mar-18

Cashand sy eaquavalonts at die end o e vear s per o 14,221,296.91

M Pried depesies wnl anks (heo mnled;
HHL337 o

14,635,653.91

inces as per balance sheet (refer note 07 & 08 )

8,979,878.81

30, Lot i

0,369,978,81

DISCLOSURL AS REQUIRED BY IND AS 7

Reconciliation of liabilities arising from financing activities

(N monnt i Rupees)

3U-Mar-19 Opening Balanee

Cash flows

Non Cash and other
Changes

Closing balances

Long term secured horrowings 672,750,42972

Lo term unsesured Dorvowings FOOLE0 0

Total liabilities from financial activities 772,730,829.72

13231323 Loy
[V

(625,152,341,00)

1.206,656 81

4,206,656.83

131785, 113 55

151,785,145.55

(o Rupees)

31-Mar-18 Opening Balance

Cash flows

hand other

Closing balances

Lo term secured bovrowings 1247 266,132 15

Lomg e unsecurcd bonosngs

Tatal liabilities from financial activities 1,247,288 432.15

T 200,960 )

Lo ont on

(487,200,960.00)

anges
1204335737
12,643,357.57

672,730,829, 72

FOR IO )

772,730,829.72

Nawe - Deprecanon melades e charpad o cost of mareral consumed, construction & orlier velared progect cost

Vs per o andit vepaon of even date atnached

Feaand o Bobal of
BSD & Co,
e Noo 0325
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(ii)

(iii)

Significant Accounting Policies :

Corporate information

Omaxe Forest Spa and Thlls Developers Linted (" “1he Company”) and 1ts subsidiany (collectivelly referred 1o as *¢ sroup”) are mainly inte the business of real
estate Properties for residennial, commereial and retail purposes.  The vegistered office of the € mpany s e 10 Local Shoppig Centre Kalkai, New Delhi-
1001y,

Significant Accounting Policies :

Basis of Preparation

The fnancial statements of the Group have been prepared moaccordance with the Companies (Indun Aecounting $

sStandards) Rules 2005 (hnd AS) 1ssued by
Ministey of Corporate Affaies (‘MCA') The Group has aniformly applied the accounung policics during the period presented.

Basis of consolidation
a and hills |)uxln|1mx Limited  (the Company’) and its subsidis v Company L The

The consalidaed inancial statements relate 10 Omase Forest 8

comsolichued financial stiements have been prepared on the folle g bast

(a) The financial statements of the Company and its subsidianies are combined on a line by line basis by adding together like items of asses, liabilities, cquily,

meomes, expenses and cash Aows, after fully climinating inte-group balances and intea-groap iransactions.,

(B) Prafits or losses resulting from mntragronp rransactions that are recognised in- assers, such as inventony and property, plant & cquipment, are clininaied in

full.
(€) Where the cost of the investment is higherlower than the share of cquity i the subsidhary an the nme of acquisition, the resuling difference is disclosed as

serve i the invesiment schedule. The said Goodwill i not amortised, however, it is wsted for impairment at cach Balanee Sheet date and

aoadwall capuial 1
i
() Offser (chimmate) the carrving amount of |

1%

the impairment To 1 provided for i the consolidated statement of proficand loss.

parent’s myvestment n cach subsidiary and the parent’s portion ol cquity of cach subsidiary.

he difference beaween the proceeds from disposal of nvesiment in subsidiaries and the carrving amount ol its assets less labilines as on the date of

dhisposal is recognised in the Consalidated Statement of Profic and Loss being the proficor loss on disposal of investment i subsidiary.

(M) Nan Controlling InteresCs share of profic S oss of consolidated subsidiaries for the vear s identificd and adjusted agamst the income of the eroup i onder

toarmive al the net meome atiburable o sharcholders of the e mpany,
st's share of net assets of consolidated subsidianes is identified and presented i the Consolidated Balinee Sheet separale (vom

(z) Non Controlling. Inter

sharchaolders.

labilites and the equiy of the Company’

Revenue Recognition

Revenue is measured at the fair value of the consideration reecived or reccvable for goods supphed and services vendered, net of retums and discounts 1o

CUSTOMCTs,
(a) Real e
The company derives revenue Trom exeeution ol real estate projects, 1
nework i determinimg whether haw much and when revenue is o be vecognised

tate projects

Lt project 1s recognised n

cetve from st April 2018, Revenue from Real

accordance with Ind AS 115 which cstblishes a comprehensive f
Ind AS 115 veplaces Ind AS T8 wevenue and Ind A8 T construciion contracts which prescribes controlapproach for revenue recogninon as against visk and
rewards as per Ind AS 18 The company has opted 1o apply modified retrospective approach as per Ind AS 115 {refer note no. 30), Revenue from real estate
the compam

prevects are recogmised upon transfer of control of promised real estate property 1o customer at an amount that reflects the consideration whi

expects toreecive in exchange forsuch booking and is based on following 6 steps :

L Mdennficanon of comtract with customers

The company accounts for contract with 2 customer only when all the £ Alowing erteria are met:

) and are

- Partes (e the company and the customer) 1o the contract have approved the contract (n writng, orally or in accordance with business praciic

committed to perform their respective obligatons,

- The company can ideniify cach eustomer's right regarding the goads ar services o be gansferred,

el

- The company can identify the pavment terms for the goods or serviees to be transles

- The contract has commereial substance (e visk, tming or amount of the company’s future cash Mow is expeeted o change as a result of the contract)

10ts probable that the company will colleet the consideration o which 1 will be entided in exchange Tor the goods orserviees thar will be transterred 10

ne due to diseount rate cie,

L Constderation may not be the s

||IL‘ CUustomger

2 Identify the separawe performance obligation in the contract:-

Performance abligation 1s a4 promise o transfer 1o a customer:

* Goods or services or 4 bundle of goods or serviees e, distinet or a series of goods or services that are substantially the same and are transferred in the same
way.
* 1T promise 1o transfer goads ar serviees is not distmet from goods o services in a contract, then the goods or services are combimed inasin

performance obhganon.

* The goods or services chat is promised 1o a customer is distinet it both the followimg eriteria are met:

= The customer ean benefit from the goods or services cither on its own or toscther with resources that are readily available 1o the customer (e

goods or services are capable of being distinet) and

= The company’s promise o ransfer the goods or services 1o the eustomer is separatelyidendfiable from the other pramises in the contract (e The goods o
services are distimet within the context of the contract).
danstacuon of the performance obligation:-

Terring a promised goods or services to the enstomer,

The company recognizes revenue when for as) the company satistics a perlformance obligaton by o

The veal estate properties are transferred when (or as) the customer obtains control of Property.

4 Determimation ol tran

Wit price:-

The transaction price is the amount of consideration 1o which the e mpany expects o be entitled i exchange for transferring, promised goods or serviees

stomer excluding G
The cansy nised inacontract with a customer may include fised amound, varable amount or both, Tn determiming transacton price, the company

promused i aceordance with the existing contract and the contract can’t be eancelled.

Wyrces will be tansferred 1o the customer a

L7
e

4



(iv)

(vi)

(vii)

(viii)

5 Mllocating the transaction price to the pesformance abligation:-

on thetr standalone selling prices, the stand alone selling price 1s

base

The allacation of the total contract price 1o various performance obligation are

tomers

the price at which the campany would scll pramised gaods or services s parately e the ¢
6.Recognimon of revenue when (or as) the company saushics a performance abligation:
Pertormance obligaton s sansficd over mme or at pomt m tme.

Perfe

munce obligation s sanshed over tme i one of the ertteria out of the Toll wang three s met:

- The customer simulancously reccives and consumes a benelic provided by the company’s performance as the e mpany performs

stomer controls as asset s ercated or enhanced.

- The company’s performance creates or enhances an asset that a

d the company has an enforceable nght o pavment for

cate an asset withm an alternative use to the company

we doesn't

- The company’s perforg
performance completed to date.
Theretore the revenue recogninon fora performance obligation is done over tme if one of the eriteria is met out of the above three else revenue recogniton
fora performance obligation is done at Pomtm e,

The company disaggregace revenue from real estare projects on the basis of nature of revenue,

(b) Project Management Fee

ent [ee s aecounte

Projeet Manage W revenue upon satsfaction of pedormance oblizanon as per agreed terms,

(¢} Interest Income
al b

Interest due on delived pavments by customers is accounted on acer

(d)Income from trading sales

Ix

Revenue from trading activuies 1s accounted as revenue upon satsfactnon of performance obligation.
(¢) Dividend income

Duvidend meome is recopnized when the mght (o reccive the pavment s established.

Borrowing Costs
Borrowing cost thar are dircetly atributable wo the acquisition or construction of 4 qualifying assct (ncluding real estate projeets) are considered as part of the

s in the vear in which incurrced.

ted as peniod costand charged o the staement of profit and

cost ol the as

et/ project. Allother borrowing costs are

Property, Plant and Equipment
Recognition and initial measurement

¢ stated at their cost of acquisition. The eost comprises purchase price, borrowing cost il capitalization eriw e met and

Propertics plant and cquipmen
at the

direetly avributable cost of bringing the asset w i working condition for the intended use. Any trade discount and rebates are deducted i arrivie

arc mcluded i the asses carrying amount or recognised as a separate asset, as appropriate, only when i is probable dha

purchase price Subscequent costs

future ceonamic henefits assocrared with the item will flow o the Group. Ml other repair and maintenance costs are recognised i staement of profit or loss

as incurred.
Subsequent measurement {depreciation and useful lives

s on the useful hife of the asset as specificd in Schedule 11 o

Deprecanion on Praperty, Plant and Lquipmenti 1s provided on written down value method bas

Act, 2013, The management estimates the useful life of the assets as preserbed in Schedule 1 1o the Companies Act, 2013 except i the case of

the Companies

chshuterng and sealfolding, whaose life is estimated as five vears considerng obsolescenee.

De-recognition
Anitem of property, plant and equipment and any significant parc initially recognised is derecopnized upon disposal or when no future cconomice benetits are

st fealeulated as the difference berween the net disposal proceeds and

expected from s use or disposal. Any gain or loss ansing on de-recognition of the

.

the earrying amount of the asset) is included in the income statement when the asset is derecogni

Intangible Assets
Recognition and initial measurement
sets are stated ac thew cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are met and direetly

Intangible

anributable cost of bringing the asser o it working condition for the nended use. Any ade discount and rebates are deducted in artiving at the puvehase

price.
Subscquent measurement (amortization and useful lives)

EN RIS riod

Intangible assets comprising of R & athe scomputer soltware are stated Al cost of acquisition less aceumulated amaortizaion and are amortised ov

ol four years on straght ine method.

Goodwill on Consolidation

i the date of

m excess of the acquivers interest i the net 1

Gioodwill represents the cost of acquired business as established cquisttion ol the busine

value of the wentifiable asscts, labilies and contimgent labihines less accumulated mipatrment losses, 10 any, Goodwill is rested (or miparrment annually or

sthan s ca

when events or circamstances indicare that the mmplicd Gy value of goodwill 15 le Vg amount.

Impairment of Non Financial Asscts

The Group assesses at cach balanee sheet date whether there is any indheanon thar an asser may be mmpaired. I any such indicaton exses, the € STOUp estimates

such recoverable amount of the asset or the recoverable amount of the cash-gencrting unit o which the asset belongs

the reeoverable amount of the asset.

and 1

than its carrying amount, the canying amount is reduced toits recoverable amount. The reduction is reated as an impairment los recognized in

. &

1=

the stuement of profic and loss,

v




(ix)
()

(b)

(c)

(d)

(xii)

Financial Instruments
Fir

Initial recognition and measurement

ncial asset

are recognised when the Group becomes a party to the contractual provisions of the Gnancial instrument and are measured inntally ac G

Finaneial asscts
value adjusted for transaction costs

Subsequent measurement

(1) Vinancial instruments at amortised cost — the financial insteament is measurcd at the amortised costil hoth the following condinons are mer:

contractual cash lows. and

() The asset 1s held within a business model whose abjective is to hold assets Tor collecting

(b) Contractal terms of the asset give rise on specified dates 1o cash Mows that are solely payments of principal and interest (PP on the principal amount
outstanding,

I assers are subsequenty measured at amortised cost using the effectve mierest vare (ITR) method. M other debt

AMer mal measurement, such i

h ather comprehensive income or Fair value thre wgh profic and loss Based on € iroup’s business model,

r \alue throw

msiraments are measured Al

De-recognition of financial assets

TS 1O reCeivg

\ financial assetis primanly de-reee gnised when the nghts (o receive eash Mows rom the asset have ¢ xpired or Croup has transtevred s

cash Moy Trom the asset,
Financial liabilitics

Init
A financial Babilites are recognised intially an fair value and ransaction eost thar are arributable 1o the acquisition of the tmancial labilites are also adjusted.

al recognition and measurement

These liabilities are classificd as amortised cost.

Subsequent measurement

Subsequent o il recognition, these labilities are measured ac amortised cost using the effecive mierest method. These liabilines include borrowings and
deposits,

De-recognition of financial liabilitics

\ financial habiluy is de-recogmised when the obligadon under the labilin s discharged or cancelled o expured: When an extsung fnancral lability s replaced

ing lability are substantially modified, such an exchange o

ent terms, or on the terms of an ex

by another from the same lender on substantially d

rence i the respective carrving amount

modification is treated as the de-recognuion of the argimal lability and the recognition of a new lability. The dify

recognised i the statement of proficor loss.

Financial guarantee contracts

linanetal guarantce contracts ave those contracts that require apavment to be made to reimburse the holder for a loss it ineurs because the spectfied parviy fa

recognised mitally as a babilin ac Cae value,

to make apavment when due in aceordance with the terms of 2 debt mstrument. Franeial guaraniee contracts :

wtiem costs that are diveetly atribuiable o the issuance of the guarantee, Subscquenty, the labiliny is measured ac the higher of the amount

adjusted for ar

lowance determined as per impairment requirements of Ind-AS 109 and the amount recognised less cumulive amortization,

ol expected loss
Impairment of financial assets
s carried at amortised cost and FNOCT debt insteuments, e

The Group assesses on a forward loaking basis the expected eredit losses associated with its
impatrment methodology applicd depends on whether there has been asignificant inercase in credit risk, Note 37 detatls how the Group determines whether
there has been a significant increase in credit risk.

lon trade recevables only, the Group applies the simplificd approach permitied by Ind AS 109 Financial Instruments, which requires expected ifetme b

“cetvaby

1o be recognised from initial ree wnition ol ¢
Offsewing of financial instruments
sheet il there s a a

s and finaneral labilites are offset and the net amount is reported mthe balane rently enforceable legal vight 1o offset the

Finaneral as:
sets and sertle the habilities simultancously.

cognised amounts and there is an intention o setile on a net basts, to realize the

Inventories and Projeets in progress
(a) Inventories
frst i Piest our’

(1) Bulding material and consumable stores are valued at lower of cost and net realisable value. Costis determined an the basis of the *IF

method.

(i) Land is valued at lower of cost and net realisable value. Cost s determined on ave laed costs,

gemethod. Costincludes costaf acquisiton and all

() Complered real estate project for sale and rading stock are valued at Tower of cost and net realizable value, Cost includes cost of land, materals,

sevices and other related overheads.,

consirucion
(b) Projects in progress

Projects in progress are valued at lower of cost and net realisable value, Cost ncludes cost of - land, development rights, maerials, construction, seryices,

wother overheads relating 1o projeets.

borrowing cos

Foreign currency translation

(a) Functional and presentation curreney

also the functiomal curr

The financial statements are presented i currency INR, whic ey of the Group.

wsactions and balances

(b) Forcign curreney trg
1 Foreipn curveney transactions are recorded ae exchange rates prevaihng on the dare of FESPCCHN e ransacions,
sheer date are transtared at vear-end rates.

ststing at balan

1 Lnancial assers and fnancial habilities in fi WL CUITeneles
ving amount of the related fxed assers. Al

are adjuasted mothe ©

it Foragn curreney transhuion differences related 10 acquisidon of imported fised a

veurreney gains and losses are recognized in the statement ol profitand loss.

other Tore

Retirement henefies

i Contributions pavable by the Group 1o the concerned government authoritics in respect of provident fund, family pension fund and cmplovee staie
mnsurance are charged o the statement ol profic and loss,
i The Group s having, Gireup Gty Scheme with Lile Insurance Corporaton of India. Provision for gratainy s made based on actuarial valuation n

accordance with Ind A3-19,

naccordance with Ind AS-9,

vatled leave standing, to the eredic of cmplovees is made on actuarial basi

tin Provision for leave encashment in respect of ung

mcluded in ather comprehensive income.

\ b

v Actarial gams/losses resulting, from re-measurements of the liabilin -




(i)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

Pro

A provision is recognized when:

ions, contingent assets and contingent liabilities

aresult of o past cvent;

* the Group has a present obligation a:
= itis probable that an outflow of resources embadymg ceonomic benefis wall be required o seule the obligaton; and

*+ archable cstimate can be made of the amount of the abliganon,

\ disclosure for a contingent labiline 15 made when there is a possible obligatan or a present abligatdon that may, buc prabably will non, vequive an ownflow of

e,

resources. Where there 1s a possible obligation or a presentobligation that the likelihood of autlow of resources is remoie, o provision or disclosure

Earnings per share

shi

Basic camings per are calealated by dividing the Net Profir for the vear attibutable o equity shareholders by the weighted av erage number of equiy
shares outstanding during, the vear.

For the purpose of caleulating diluted carnings per share, the Net Prafic for the vear anributable 1o cquity sharcholders and the weyghted average number of
shares oustanding during the vear are adjusted Tor the efTeers of all dilutis ¢ potental cquity share.

Operating lease

or e recopnized as aperating lease. 1 renl
i 1y

Lease arrangements where the sk and rewards incident 1o ownership of an asset substanally vest withy e les

rmexeept where scheduled mercase v rent

ght Tine basis over the lease 1

under operatng lease are charged o statement off profic and loss anoa sir
compensate the lessor for expected milagonan costs,
Income Taxes

L Provision for current tax is made based on the tax pavable under the Income "Tax Aet, 1961 Current income 1ax relatmg o sems recognised ouside profu

and loss s recognised oustde profic and loss (either in other e miprehiensive mcome ar in equity

1 Deferred tax is recognised on emporary differences between the carrving amounts of assets and labilies i the fnaneial stuements and the correspondin
i ) )

tax bases used in the computaton of taxable profir.

ates thatare expected o apply in the period n which the | bility s seuled on the asset realised, based

ne IﬂL“l?\'\II't'll al [I‘IL‘ Lax

Dyelerved tax habilities and asse

on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting peviod. The carrving amount of Deferred tax liabilities
and assets are reviewed at the end of each reportng period,

Cash and Cash Equivalents

ash and Cash equivalents i the balance sheet comprises cash ar bank and cash on hand,  demand depostts and short term deposits which are subject 10 an

nsignificant change n value

e amendment o Ind AS-T requires entities 1o provide diselosure of change n the Habilitics arising from financing activitics, meluding both changes ansing

from cash flows and non cash changes (such as forcign exchange gain or loss), The Co mpany has provided informanon for - both current and comparative

pertod m cash Dow stement.
Significant management judgement in applying accounting polici

s and estimation of uncertainity

Significant management judgements

hes a number of judgements, cstimates and assumpnions abour the ree d measurement

When preparing the financial statements, management unde

of assets, labilivies, income and CXpUnses,

The followmg are significant management judgements i applyving the accounting pohicies of the Group thar have the maost signilicant effeet on the finaneial

statements,
(a) Recognition of deferred tax assets

ment of the probabilite of the Group's future tasable meome against which the

sets can be recognized 1s based on an ass

The extent 1o which deferred ax ¢
deferred tax assets can be utilized,
Estimation of uncertainty

() Recoverability of advances/receivables

At each balanee sheer date, based on historical defauli rates observed over expeeted hife, the management assesses the expected credit loss on owstanding

recervables and advan
(h) Defined benefit obligation (DBO)

Managenent's esumate o the DBO is based on a number of critical underlving assumpions such as standard of inflation, medical cost tends, ne swiahiy,

s Naranon in these assumptions ma significandy impact the DBO amount and the annual defined

=

discount rate and anticipation of future salary nercase
benelit expenses,

(¢) Provisions

al aspects, the Giroup assesses the vequirement of provisions against the

At cach balance sheet date basis vagement judgment, changes i facts and le

outstanding waviantics and guarantees. However the actual future cuteome may be different from this judgement.

(d) Inventories

Tnventory is stated at the lower of cost and net realisable value (NRY)

sting at the reporung dare and 1s determined by the

NRV far complered my entory 1s assessed including bur not limited o market condinons and prices o

Company based on net amount that expeets torealise from the sale of mventore in the ordinary course of business

NRV i respect of inventories under construction is assessed with reference o market prices (by referring 1o expected or vecent selling price; at the reporting,

date less estimared costs 1o complete the construction, and estimated cost neeessane o make the sale. The cosis o complete the construction are cstimaied by

management.

(¢) Fair value measurements

Management apphes valuanon techmgues 1o determine the faire value of financial mstruments (where actiive market quores are not avatlable) and non-finaneial

Wptons consistent with how market participants would price t trument - assets. Management bases s

and as

cts. This invalves developing estin

ssumphons on observable date as far as possible but this may not abways be avatlable. In ihat case Management uses the best relevant information available.,

s length transacuon acthe repe wiing, e,

actual prices that would be achieved in |

‘stnuted fair values iy vy from the

(f) Classification of asscts and liabili

illt(l current and non-current

ent categories based on s operating evele. 5
. \ -

(e

‘qf-




Note | : PROPERTY, PLANT AND EQUIPMENT

(Amount in Rupecs)

Particulars

Plant and
Machinery

Office
Equipments

Furniture and
Fixtures

Computer and
Printers

Total

Gross carrying amount
Balance as at 1 April 2017

Vddinons

Disposals

LU47,194.35
IR2485.71

(6,736.00)

456 45651
14213914

IRH.628.00
717172

28.866.00

1,921,145.16
531,794.57
(6,736.00)

Balance as at 31 March 2018 1,422,942.06 598,595.95 395,799.72 28,866.00 2,446,203.73
Balance as at 1 April 2018 1,422,942.06 598,595.95 395,799.72 28,866.00 2,446,203.73
Additions 13,000.00 128,069.88 64.950,00 4,500.00 210,519.88
Disposals (93,037.06) (77,549.17) (170,586.23)
Balance as at 31 March 2019 1,342,905.00 726,665.83 383,200.55 33,366.00 2,486,137.38
Accumulated depreciation
Balance as at 1 April 2017 115,698.85 16,783.91 5293252 254745 187,962.73
Depreenton charged during ihe year 223.066.23 202,140,535 105,067 80 16,622.79 546,897.37
Dispaosals (1,676.12) (1,676.12)
Balance as at 31 March 2018 337,088.96 218,924.46 158,000.32 19,170.24 733,183.98
Balance as at 1 April 2018 33708896 218,924.46 158,0060.32 19,170.24 733,183.98
Deprecition charged during the year 223,295.33 199 354,48 75,875.67 7,354,106 505,879.64
Disposals (23,691.65) (33,513.01) (57,204.66)
Balance as at 31 March 2019 536,692.64 418,278.94 200,362.98 26,524.40 1,181,858.96
Net carrying amount as at 31 March 2019 806,212.36 308,386.89 182,837.57 6,841.60 1,304,278.42
Net carrying amount as at 31 March 2018 1,085,853.10 379,671.49 237,799.40 9,695.76 1,713,019.75
(Amount m Rupees)
Particulars Year ended Year ended
) 31 March 2019 31 March 2018
Deprecunon has been charged 1o
- Cost of material consumed, construction & other related project cost (reler nowe 22) 223.995.33 223,0606.23
- Statement of profit & loss 282,584.31 32383114
Total 505,879.64 546,897.37
r \ &
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Note 1A : GOODWILL ON CONSOLIDATION
Goodwill consist of the followings

(Amount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

Balance at the beginning of the year

\dditional amount recopnised from acquisition/ (deletion) during the vear (net)

Total

The group tests poodwill annually for im]nnrnwnl. Goodwill of Rs. 9,989 868.27 ('Y Rs. 9,989.868.27

4.989,868.27

9,989,868.27

9,989,868.27

9,089,868.27

) have been allocared ro the respective business/projects

from where goodwill is gencrated. The estimared value in use is based on future cash fows and annual growth rate. Based on reasonable assumption, the group did

notidentify any probable seenario in which the recoverable amount of cash generating unit would deercase helow

required i the carrving value of goodwill,

Note 2 : NON CURRENT LOANS

s carrving value, henee no impairment is

(Amount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

(Unseeured considered good unless otherwise stated)
Security deposit

Considered Good

Total

Note - 3 : DEFERRED TAX ASSETS - (NET)

The movement on the deferved tax account is as follows:

300,000.00

300,000,060

300,000.00

300,000.00

(Amount i Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

Vethe beginning of the vear
Vddition m balance at beginning of the vear on mplementation of Ind AS 115
Credir/ (Charpe) to statement of prafit and loss (refer note 27)

Credie/ (Charge) to other comprehensive income

56,363,788.00)
69,770,238.99
(30,810,218.33)

(135,990.66)

80,254,804.30

(30,036,267.70)
145,251.34

At the end of the year 95,187,818.00 56,363,788.00
Component of deferred tax assets/ (liabilities) :
(Amount in Rupees)
As at As at

Particulars

31 March 2019

31 March 2018

Deferred Tax Asset

Difference between book and tax base of fived asscts

lixpenses allow ed on payment basis

Liffeer of Far Valuation of ey clopment Income and transitional mpact
of adopron of Ind AS 115

Total

Note 4 : OTHER NON CURRENT ASSETS

1 14,027.00
705,179.00

94,368,612.00

59461.00
810,740.00

53,493,587.00

95,187,818.00

56,363,788.00

(Amount in Rupees)

Particulars o 804
31 March 2019 31 March 2018
Prepaid Expenses 433,879.74 427,341.25
Total 433,879.78 427,341.25
Note 5: INVENTORIES
(Amount in Rupees)
As at As at

Particulars

31 March 2019

31 March 2018

Building Material and Consumalles
Land

Complered real estare projects

17,055, 119,10
190,922,124.24
340,647,236.47

21,431,215.30
190,922,124.24

175,274,611 1.68

387,627,951.22

Total M/W 548,624,479.81
o p
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Note 6 : TRADE RECEIVABLES

(Amount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

(Unsceured considered good unless otherwise stated)
Considered Good

Total

Note 6.1

Due from related parties included in trade receivables are as under:

312,695,874.86

697,947 .090.69

312,695,874.86

697,947,090.69

(Amount m Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

Name of Company

Atulah Contractors and Constructions Privare imited

Total

Note 7: CASH AND CASH EQUIVALENTS

556,791.00
556,791.00 -
(Amount in Rupees)
As at As at

Particulars

31 March 2019

31 March 2018

Balances With Banks:-

In Current Necounts 7,448,499.91 3,643,804 31
Cheques, Drafts on [ land 6,535,400.00 818.631.00
Cash On T land 237,397.00 JA17.353:50
Total 14,221,296.91 §,979,878.81
Note 8 : OTHER BANK BALANCES
(Amount in Rupees)
As at As at

Particulars

31 March 2019

31 March 2018

Held As Margin Money

414,357.00

390, 100.00

Total 414,357.00 390,100.00
Note 9: CURRENT LOANS
(Amount in Rupees)
As at As at

Particulars

31 March 2019

31 March 2018

(Unsecured considered good unless otherwise stated)
Loans to

Related Parties

92.437,701.00

852,881 486.00

Orhers 10,416,07-00 573,276,155.00
Total 102,853,775.00 1,426,157,641.00
Note - 9.1
Particulars in respect of loans to related parties ;
(Amount in Rupeces)
As at As at
Name of Company 31 March 2019 31 March 2018

Gary Buildeeeh Privace Limired

Note - 9.2

Particulars of maximum balance during the year in nature of loans given to related partics:

9243770100

852,881 186.00

92,437,701.00

852,881,486.00

(Amount in Rupees)

Name of Company

During the year ended
31 March 2019

During the year ended
31 March 2018

Gary Buildeeeh Private Limired

1A01L,019,016.00

8528581 486.00



Note 10 : OTHER FINANCIAL ASSETS- CURRENT

(Amount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

Interest acerued on deposits & others

Advances Recoverable In Cash (Unsecured considered good unless otherwise stated)

- Holding Company/Ifellow subsidiary company

1,389,236,454.00
75.600,863.00

22414

1,388,549,907.00
72.572.044.00

- Orthers
Total 1,464,837,317.00 1,461,122,175.44
Note - 10.1
Particulars in respect of advance recoverable in cash from Holding/Fellow subsidiary company:
(Amount in Rupecs)
As at As at

Name of Company

31 March 2019

31 March 2018

Omaxe Limited

Ansh Builders Privare imired

Total

Note 11 : OTHER CURRENT ASSETS

1,389,149 907 00

86,5-47.00

1,389,236,454.00

(Amount in Rupees)

Particulars

As at
31 March 2019

As at
31 March 2018

(Unsecured considered good unless otherwise stated)
Advance against goods, services and others

- Others

Balwnee With Government / Starurory Authorities
Prepatd Fxpenses

Total

27.816,268.00

38,776.575.00

27,816,268.00
55,261,038.10
1,928,846.21

38,776,575.00
48,530,727.69
2,947, 318.71

85,0006,152.31

90,254,621.40

N2>
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Note 12: EQUITY SHARE CAPITAL

(Amaount m Rupees)

Particulars

As at
31 March 2019

it
31 March 2018

Authorised

1500000 (15000000 Fquity Shaves of Rs 10, cach
SO0,000 (3,00,000) Superor Lty Shares of Rs. 107 cach
2410 (2410) Class A Lguaty Shares of Rs. 100,000/ ¢ach
6,311 (6,311) Class B Fquity Shares of Rs, 100000/ cach
189 (189) Class ¢ Faquiry Shares of Rs. touonn /- cach

D420 (9,420 ) Class A Preference Shares of Rs, 923797 each

500 (50 Class B Preference Shares of Rs. LO0000— cach

2220022000 Nom - cumulanye Redeemable Class C Preference Shares of Rs. 100,000

Issued, Subscribed & Paid Up

I5,00,000 (15,00,000) Fguity Shares of Rs. 10 cach tully pad up
5000 (3,00.000) Supenor Lguaty Shares of Rs. Lo each Tully pand up
2O 2 T0) Class A gty Shares of Rs. Tonoo0 cach Tully paid up
63T (6,311) Class B Fquiny Shares of Rs, 1onoon cach fully pad up
FRY (189) Class € Figuiy Shares of Rs 106000 cach Tully pand up
Totwl

(fgures m bracket represent those of previous vear)

Note - 12.1

LA00000eL00
A,000 00000
241000 000,00
O Lo oo
18900 00000
[72004 180,00
5,000 000,000

each ]

15,000 000 0
5,000, 000,00
241 000,000,000
G300 oo
BTN
872004 18000
50000000

222 0000 0K

2,010,094,180.00

2,010,094,180.00

IS0 0000
S0 U 00
2440 i a0
O3 0000000
18,900 000,00

15,0000 0000 )
SO0
20
G, Ot oy

15,900 000.00)

911,000,000.00

911,000,000.00

Reconciliation of the shares outstanding at the beginning and at the end of the year

Particulars

As at
31 March 2019

As at

31 March 2018

a)Equity Shares of Rs. 10 cach fully paid up

Shares outstanding ar the begmnmg of the year

Shares Issued durmg, the vear

Shares bought back during the vear

Shares outstanding ac the end of the vear

h)Superior Equity Shares of Rs. 10 cach fully paid up
Shaves outstanding ac the begmnmg of the vear

s Issued during the vear

Shares bought back durmg the vear

Shares outstanding ar the end of the vear

¢)Class A Equity Shares of Rs. 1,00,000 each fully paid up
Shares outstandmg ar the begmmmg of the year

Shares Essued during the vear

Shares bought back during the vear

Shares outstandmg ae the end of the vear

d)Class B Equity Shares of Rs. 1,00,000 cach fully paid up
Shares outstandmg ac the begmnmg of the year

Shares Tssued durmg the vear

Shares bought back during, the vear

Shares ontstanding ac the end of the year

¢)Class C Equity Shares of Rs, 1,00,000 cach fully paid up
Shares outstanding ac the begimnmg of the year

Shires Issued durng the vear

Shares bought back during the year

Shaves outstanding ar the end of the year

Numbers Amount in Rupees Numbers Amountin Rupees
1,500 000 15,000,000 1 5060 000 15,000, 00000
1,500,000 15,000,000.00 1,500,000 15,000,000.00

SO0 5,000 000,00 St 5,000,000.0060
500,000 5,000,000.00 500,000 5,000,000.00
2410 240,000 00 2410 R YRR
2,410 241,000,000.00 2,410 241,000,000.00
6311 631, 100,000.060 6,311 a3, To00n0.0n
6,311 631,100,000.00 6,311 631,100,000.00
189 1R.900,000.001 159 18,0 o0
189 18,900,000.00 189 18,900,000.00
\ M.
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Note - 12.2
Terms/rights attached to shares

Fquity shares having a face value of Rs 10 per share shall be entitled 10 ane vote per share and 1o receive dividend,if any, when declared by the company and approved by the sharcholders in

the Annual general Meenng,

(b} “Superior Equiry Shaves™ having a face value of Rs. 10 cach shall rank par passuom all vespects wath the ordimary cquuny shares of the Company save and except tothe extent that such shares

shall carey asupenor nght to divaidend upen declarauon of dividend by the Company.

(¢ “Trquany Class A Share” having aface value of Rs: 100,000 cach shall rank par passu n all respeets with the existing ordmary cquity shares of the Company save and exeept o the exeent that

such shares will not have nght (o () any dividend and (1) any votng nghts other than m the class mectng of members ol such shares.

() Tequity Class 13 Shave™ having a face value of Rs. L0000 cach shall vank par passu in all respects with the existng ordmay equity shares of the Company save and exeepl to the extent that

such shares will not have nght to () any divdend and (n) any votmg rights other than m the class mectmg of members of such shares

quaty Class CShare” having a face value of Rse 100,000 cach shall vank par passu e all respeets wath the existing ordmary cquity shares of the Company save and except w the extent thai

oy

such shares will not have right to () any dividend and () any votmg rights other than i the chss mecetng of members of such shares.

(1) Class A Preference Shares™ have a face value of R, 92,579 cach. These shares may be issued i any combmaton coupled with such nights, privileges and condimons as may be decded by

Board from tme to ume

Class I Preterence Shaves have a face value of Rsc Lononn cach. These shares may be assued many combmanon coupled with such nghts, prvileges and conditons as iy be deeded In

Board from nme o time

rence Shares have a face value of Rs. Looono each. These shares had been Tully redeemed. Phese shares may be issued  reissued m

(h) Class € Non Comulaove Redeemable Pre
may be deaded by Board Trom nme 1o nme

combinanon coupled wath such nghis, privileges and conditons

Note - 12.3
Shares held by holding company and subsidiarics of holding Company in aggregate

As at As at
31 March 2019 31 March 2018

Number of 5 Number of shares
l\['llﬂ'lll!l m RHPC(.'.'\'

Name of Sharcholder
Amount in Rupees

shares held held
Equity Shares
Omaxe Limited(Holding Company)
Fgquity Shares of Rs 10 cach | 495,000 14,950, 000000 1,495,000 150, 000600
Superior Lquity Shares of Rs. 10 each SO0, 500000000 AU 5,000,0080,00)
Class A Lguity Shares of Rs, 100,000 ¢ach 2410 21,000,000 00 2,410 241,000 00000
Class B Fquuy Shares of Rs. 100,000 ¢ach G511 GIL IO 00 6,311 631, 0o 0nnon
Class € Equity Shares of Rs. 100000 ¢ach 189 18.900,000.00 159 18,900 0000
Omaxe Buildwell Limited(Fellow Subsidiary Company)
Figuaty Shares of Rs. 10 cach 5,000 S0,000, 1) 5,000 S0,000L00)
Note - 12.4
Detail of sharcholding holding more than 5% shares in capital of company
Equity Shares
As at As at
31 March 2019 31 March 2018
Name of Shareholder
:'““::’LL‘I:: Y of Holding N"‘“h;:_‘l::“""“"‘ %, of Holding
Omaxe Limited(Holding Company)
Fquuty Shaves of Rs. 10 ¢ach 1,495,000 99.67 1,495,000 99.67
Superior Eguiy Shares of Rs. 10 cach A00,000 o 00,0000 Ton
Class A Lguity Shaves of Rs. 100,000 ¢ach 2410 10000 2,410 10
Class B Fquaty Shares of Rs. 100,000 ¢ach 6,311 [N 0,311 1000
Class C gty Shares of Rs. 100,000 cach 189 oo 18Y 1o

Note - 12,5

s pursuant (o contract(sp without pavment bemg, recaved mcash and has nenher alloted any fully pad up shares by way of bonus shares nor

The Company has not alloted any Tully pasd up shg
has bought back any cliss of shares durmg the perod of five vears Immediately preceeding the balanee sheet date,

rv\)"

/ e




Nore 13 : BORROWINGS-NON CURRENT

et i Kupess

Particulaes

As ar
3 March 2019

Asan
M March 2018

Sceured
Teom Loans

Lo lenan from Ve B comam
Unsecured

Fensi Bt Seom Tk Binansial v

Total

Note - 13.1
Nature of security of long term borrowings are as undes:

|

IR 120 21

BT 3682002

235,387 949.23
—_——

Pariculars

Amount Outst

Current Matur

As
A1 March 2019

Asan
31 March 2018

As at

31 March 2019

As
Al Mareh 2018

Secured

Fem bone oo Diousing

it Compant recdived b die compang di s
the pregeat propernes, bypotiesamon o weovables o the compan Phedue G shares o

e compan el compai Parther secueed by personl puaraniee of neo dice e &

CRO f the kb compan el conpoute gt of i holdig and Pre

Lrangany

Unsecured
Povan from son-hunkmge fiancd company s sccnrd D pledec or s of ihe holdimg

compan held by preanotes £ promeiee companes., pessonal waeniee of diecoe of the

Db compant ik conporse e of promoter compancs

131783005 53

FUHLEIO0 0 4

31785 11555

AZLOKTUR )

203307198

Toual 151,785,145.55 772,730,829.72 151,785,145.55 547,442,580.19
13.2 The year wise repayment schedule of long term borrowings :
Chmountm Rupues
Year wise 1 schedule
Pariculars outstanding as at 31.03.2019 within 1 year 1-2year 2-3year Mare than 3 years
Secured

Tlenpsmge B Gy

151,783,105 35

Towl Long Term Bomrowings

151,785,145.55

151,785,143.55

% .

s




Note 14 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Amount m Rupees )

Particulars

As at
31 March 2019

As at
31 March 2018

Rebates Pavable T'o Customers

10,273,172.00

3,532,500.00

Total 10,273,172.00 3,532,500.00
Note 15: PROVISIONS-NON CURRENT
(Amount in Rupees )
As at As at

Particulars

31 March 2019

31 March 2018

Leave incashment

Giratuity

857,737.00
1,296,644.00

1,107,273.00

1,477,726.00

Total

2,154,381.00

2,584,999.00

Note 16 : CURRENT TRADE PAYABLES

(Amount in Rupees )

Particulars

As at
31 Matrch 2019

As at
31 March 2018

Deferred Payment Liabilities

- In Respect OF development & other charges o be paid on deferred credir
terms to authority

Other Trade Payables

- Due ro Micro Enterprises & Small Enterprises

Relared Parties

- Oithers

130,003,200.00

5,271,511.00
7,500,343.00

53,282,215.09

130,003,200.00

14,869,942.00
23,715,895.00
51,731,468.35

Total

196,057,269.09

220,320,505.35

Note - 16.1

" The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the Act”) has

been determined to the extent such parties have heen identified by the company, on the basis of information and records available.

{(Amount in Rupees )

Particulars

As at
31 March 2019

As at
31 March 2018

Principal amount due to suppliers under MSMED Act, 2006

Interest acerued and due to supplier under MSMED Ace, 2006 on above amount

Payment made to suppliers (other than interest) beyond appointed day during the vear
Interest paid ro suppliers under NSMED Act, 2006

Interest due and pavable on payment made to supplicrs beyond appointed date during the
year

Interest accrued and remaining unpaid at the end of the accounting year

Interest charged to statement of profit and loss account during the vear for the purpose of
disallowance under secrion 23 of MSMED Act, 2006

'YI}'

hY

5,271,511.00
3()7,4[ 1.00
4,685,040.00

253.217.00

784,498.00

209,416.00

\ G

14,869.942.00
411,227.00
39,357,648.00

86,743.00

575,082.00

462,085.00



Note 17 : CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupecs)

Particulars

As at
31 March 2019

As at
31 March 2018

Current marurities of Long term Borrowings
Interest Acerued Bur Not Due on Borrowmgs
Security Deposit Received

Rebate Payable

Limployees Pavable

Interest On ‘Irade Payables

Duc to Directors

Advance from related parties

151,785,145.55
2,609,299.00
6,489,899.14
8,164,986.00)
2,779,777.00
32,279,109.00
1,000.00

519,351,945.52

537,342,880.49
8, 147,666.00
16,812,525.38
24,223,234.00
32,069,693.00
28.000.00

Orthers 553,579.68 97,226.00
Total 724,014,740.89 620,586,257.87
Note 18 : OTHER CURRENT LIABILITIES

(Amount in Rupees)

. As at As at

Patlicuilate 31 March 2019 31 March 2018
Statutory Dues Payable 1,097.805.00 2,983,301.51
Deferred Income 213,199,440 -

Advance from customers and others

I'rom related parties

1,368,922,972.52

['rom others 363,223,444.52 210,881,290.01
Total 364,534,448.92 1,582,787,564.04
Note 19: PROVISIONS -CURRENT

(Amount m Rupecs)
. As at As at
Particiilaté 31 March 2019 31 March 2018
Leave Encashment 24.243.00 30,490.00
Gratuity 31,464.00 34,279.00
Total 55,707.00 64,769.00

\@/



Note 20 : REVENUE FROM OPERATIONS

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Income I'rom Real listare Projects
Income From Trading Goods
Oither Operating Income

Total

Disaggregation of revenue is as helow:-

639.076.841.06
4022.038.00
3,182,469.54

870,71-,899.8
2,778,679.11
7,028,186.77

646,281,348.60

880,521,765.72

(Amount in Rupees)

Nature of Revenue

Operanng Revenue

Orther Operatmg Revenue

Toal

Real stare |’|'0j{‘(‘l:~'
Trading
Orhers

639.076,841.06
4.022,038.00

2,357,326.54

825.143.00

Ol A3 167.60
1022 038,00
825.1-13.00

Total

6-13,098,879.006

318246954

616,281 348.60)

While disclosmg the aggregate amount of rransaction price ver to e recopnised as revenue towards unsatistied (or partially satisficd) perform

ance obhgations, the

Company has applied the practical expediencin Ind AS 115, The aggregace value of transaction price allocated to unsatisficd (or pactally sasficd) pertormance

obligations is Rs. 384,549,509.46 which is expected to be recognised as revenue in (l
o }‘

ascertrinable duc to nature of industry in which company is operating,

e subscquent vears, however revenuc to be recognised m next one vear s not

(Amount in Rupees)

Particulars

Ycear Ended
31 March 2019

Advances ar beginning of the vear

210,881,290.01

Add: Inerease in advances due to implementation of INDAS T15 w.e.f 01.04.2018

925,251,287.89

Add: Advances receved during the year (ner)

(126,627,781.78)

Less: Revenue recognised during the year

6-46,281,348.60)

Advances ar the end of the vear

363,223 444,32

Reconciliation of revenue recognised with the contracted price is as follows:

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Contracted price

671.678,49-4.72

Reduction towards varable consideration components

25397.146.12

Revenue recognized

640,281 ,348.60

Note 21: OTHER INCOME

(Amount in Rupees)

Particulars

Yecar Ended
31 March 2019

Year Ended
31 March 2018

Interesr Income on bank deposirs
Interest Income Others
Gam on financial assers/labilitics carried at amortised cost
Profic on sale of hxed assers
Liabilities No Longer Required Written Back (Net)
Miscellancous Income

Total

26,728.560
243,077.952.00

18,407.43
5316,699.38
2,095,084.76

26,599.44

242 870,771.00
3.178.953.30

I 140,12
G61,128.92
208276451

245,734,872.13

248,227,357.29

w Y
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Note 22 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Amounr in Rupees)

Particulars

Year Ended
31 Marcch 2019

Year Ended
31 March 2018

Inventory at the Beginning of The Year
Building Marertals and Consumables

land

Add: Incurred During The Year

Land, development and other righes

Bulding Matertals Purchased

Construction Cost

limployee cost

Rates and raxes

Vdminiziration Fxpenses

Depreciation

Power & Fuel and Other Electrieal Cost
Repairs and mamtenance-plant and machinery

Finanee Cost

Less: Inventory at the End of The Year

Building Marerals and Consumables

21,431,215.30
190,932,124.24

23,831,089.70
190,922,124.24

212,353,339.54

214,753,213.94

900.000.00
48.623,620.87
40,542,336
14,691,29-4.00
3.037.712.88
10,359.961.66
223 29533
36,164,341.78
341,537.00
15,593,151.48

15,030.497.00
8-4763,684.45
168,565 .453.60
8.336,203.00
0,158,394.30
13,436,463.02
223.006.23
45.769.661.30

5283281893

170,677,251.44

395,116,241.89

17,055, 119.10
190,922, 124,24

21 431,215.30
190.922: 124,24

Land
207,977,243.34 212,353,339.54
Total 175,053,347.64 397,516,116.29
Note 23 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK
(Amount in Rupees)
Particulags Year Ended Year Ended
31 March 2019 31 March 2018
Inventory at the Beginning of the Year
Complered Real Estate Projeet 175,274,611.68 -
Projects In Progress® 656,904.214.86 676,253,492.69
832,178,826.54 676,253,492.69

Inventory at the End of the Year
Completed Real Estate Project

Projects In Progress

Changes In Inventory

‘ncludes Rs 656,904.214.86 as addition in balance ar the beginning of the vear due ro implementation of Ind AS 115 (refer note no 30)

340,647,2306.47

175,274,061 1.68

340,647,236.47

175,274,611.68

491,531,590.07

500,978,881.01

\ &5

\"--

X5



Note 24 : EMPLOYEE BENEFITS EXPENSE

(Amount in Rupcees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Sularies, Wages, Mlowances And Bonus (Including, Managerial Remuneration)

Contribution T'o Provident And Other Funds

Staff Welfare Fxpenses

14,37-4,068.00
540,923,00
251,298.00

8.679.200.00
138.703.00
344,899.00

15,166,289.00 9,462,802.00
Less: Allocated to Projects 14,691,294.00 8.336,203.00)
Total 474,995.00 1,126,599.00
Note 25 : FINANCE COST
(Amount in Rupees)
Year Ended Year Ended

Particulars

31 March 2019

31 March 2018

Interest On

“T'erm Loans

~thers

Orher Borrowing Cost

Bank charges

Less: Mlocated to Projects

Total

Note 26 : OTHER EXPENSES

89,938.612.84
26,872,091.58
36.120.00
2,413,287.56

178.679.830.80
51,198.981.27
3.755,968.26
2,563,5015.39

119,260,111.98 236,198,285.72
15,593.151.48 52.832.818.93
103,666,960.50 183,365,466.79

(Amount in Rupees)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Administrative Expenses

Rene

Rates And Taxes

Repairs And Mamtenance- Others
Vehicle Running And Maintenance
Travelling And Conveyance

Legal And Professional Charges
Prnting And Stationery

Postage, Telephone & Courier
\uditors' Remuneration

Directors Sitting, Iees

Corporate Soctal Responsibility expenses
Bad Debrs & advances wrirten off

Miscellancous ixpenses
Less: Mlocated to Projects
Sclling Expenses
Business Promonon
Clommussion

\dvertisement And Publicity

Total

339.714.00
6,408,670.92
2,014,823.41

440,559.00

134.536.00
1,835,528.00

40.679.00
H07.711.16
6-4,400.00
30,000.00
554,439.00

286,230.67
8,483,325.95
2,178,784.04

86,110.00
1,047.802.00
2,145,557.50
76,308.23
12,445.00
61.800.00
60,000.00

+71,684.25

(101,592.00 1,218,247.04
12,169,468.49 16,128,354.68
10,359 .96 1.66 13.436.463.02

1,809,506.83 2,691,891.66
O-4A485.00 2,088, 186.00
2,389.893.00 6,029 853,99
68,200.00 1.3206,18-1.00
2,552,578.00 9,444,223.99
4,362,084.83 12,136,115.65

\Gn
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Note 27 : INCOME TAX

(Amount in Rupees)

Particualrs

Year Ended
31 March 2019

Year Ended
31 March 2018

Tax expense comprises of:
Clurrent imcome tax
Faarher vears s adjustments (ner)

Dyeferred ax

The magor components of income s expense and the reconciliation ol expected iy expense based

and the reportad tx expense in statement of proficand loss are as follows:

MS10.218.33

6000000
S036.267.70

30,810,218.33

30,096,267.70

on the domesue effeetve tax rate of the Company a 26.00%

CAmount in Rupecs)

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Aecounting profit belore s

Applicable s rate

(:lzl'l’tplllt'l.‘ LN exXpense

Tax effect of :

Farher vear ax adjustment

Tax impact of expenses which will never bne allowed

Ovthers

116,64-4,658.38
26.00%
30.327.61 1L.00

330,662.00

151,945.33

33302,113.13
33063,
LEOI0.678.00

GULO00.00
15:4,826.00
18,870,763.70

Total

30,810,218.33

30,096,267.70

Note 28 : EARNINGS PER SHARE

Particulars

Year Ended
31 March 2019

Year Ended
31 March 2018

Proficatnbutable o cquity sharcholders (\imound in Rupees)

H5.434 44005

320584543

Weighted average number of cquity shares 2,000,000 2,000,000
Nominal value per share 1000 0.0
Earnings per equity share
Basic 4292 1.60
Diluted 42.92 1.60
Note 29 : CONTINGENT LIABILITIES AND COMMITMENTS
CAmountin Rupees)
As at As at

Particulars

31 March 2019

31 March 2018

I [Clums against the Group notacknowledged as debis (1o the extent quantifiable)

45,002.654.84

38T 17 1.00

IT I Bank guarantce given by holding company on behall of company 68,637,000.00 68,637.000.00

I {Bank guarantee given by the Company - 200,000,00
Disputed tax amounts

Y -Serviee ax 2399 40400 2,399 404.00
-Income tax 1.815,390.00 1,904,361 .00
The Company may be contingently able 1o pav damages / interest in the process ol exceation of real estae and Amount Amount

Vo [eonstrucnon projects and Tor specific non-performance  of certain agreements, the amount of which eannot unascertainable unascertainable

presently be ascertained

Note 30: Jiffective from st \pril, 2018, the company has applicd Tnd AS 115 which replaces Ind AR I8 and Ind AS

company has opted o apply modified retrospective appro;

ston amounting o Rs. 198576,834004 have been adju

) ersal ol revenue of Rs. 925 251 287,89 resulting in i
656,904, 214.86

L1 In accordance with Ind AS 115, the

Under modified retraspective approach, the comparative of previous year have not been restated and henee not comparable.

Had Ind AR 18 and Ind AS 11 were not been replaced with Ind AR 115, revenue from operations and net prohn afier
would have been lower by Rs, 710,795,3 10098 and Rs. 2HL319,000.82 respectivedy.

Note 31: Balunees of tade receivable, trade pavable, loan/ advances given and other Tinaneal and non financi

and conlirmation from respectve parties. The balance of swd trade recenvable, trade payable, loan/ advance

and Dabilities are taken as shown by the books of accounts. The ultimate

» accordingly profit recognised Gl 31ste March, 2018 on projects not completed/ not offered for
sted against retained carnings as on Ist April, 20018 (net of defered ta asscts of Rs, 69,770,238.99)
ase i advance from customers of R, 925,251 287.89 and incrcase in Project in progress R,

tas for the vear ended 31t March, 2019

s and labilites are subjeet o reconeilianon
wiven and other fimancial and non Gnancial asscrs

ouwtcome of sueh reconctliaton and confirmation cinnot presenty be determmed,

therefore, no provision for any liabilie that may result aut of such reconciliaton and confirmation s been made i the finanenl staement, the fnancial mpaci

ol which is unascertainable due 1o the reasons as above sted.

Note 32 :The amount of expenditure for the vear ended 315t Mareh, 2019, which the Grou

per section 135 of Companies ety 2013 worked out 1o be Rs. LI73,044.79 (PY. 199879481, During the vear ended 31st March, 2019,

asum ol Rs. 5540439 (Y. Nil} on this account. +

v

P owas required o menr related o Corporate Social Responsibihiny as
the Group has incurred
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Note 33 : EMPLOYEE BENEFIT OBLIGATIONS

1) Post-Employment Obligations - Gratuity

The Group provides

chigible for gracuity. The amount of gratuity payable on rearement/ eemination is the emiplovees' last drawn bas

days s

ratuity foe emplovees in India as per the Tayment of Gratine Aet, 1972, Employees who arc in continuous service for perod of 5 years are
salary per month computed proportionately for 15

ry multiphied by the number of vears of service, lor the funded plan the Company makes contributions 1o recognised funds m India. The Group docs not

fully fund the Tability and mamtams a trget level of funding to be mamtamed over a pertod of tme based on cstimatons of expected gratuity payments.

The amaunts recogmised in the Statement of Financial Position and the movements in the net defined benefit obligation over the vear are as follows:
d I

CAmount i Rupees)

Reconciliation of present value of defined benefit obligation and the fair value of plan asscts

As at
31 March 2019

As at
31 March 2018

Present value obligation as ac the end of the vear

Fair value of plan asses as acthe end of the vear

1,328, 108.00

.51 2.005.00

1,328,108.00

1,512,005.00

Particulars

31 March 2019

Net liability (asset) recognized in balance sheet
{ ‘\I“' wint I"ll'll"t'('h"
As at As at

31 March 2018

Current labality

Non-current liability

36400
1,296,6-4-L.00

3427900
1,477,726.00

Total

1,328,108.00

1,512,005.00

CAmountin Rupees)

Expected contribution for the next annual reporting period Rt e

31 March 2019 31 March 2018
Serviee Lost 255517.00 345,849.00
Net Interest Cost LO1,600.00 L 16,424.00
Total 357,117.00 462,273.00

(Amount i Rupees)

Changes in defined benefit obligation

As at
31 March 2019

As at
31 March 2018

Present value obligation as ar the heginning of the vear
Interest cost

Past Service Cost mcluding curtailment Gams/ Losses
Actuarial loss (gam) on obligations

Service cost

1,512,005.00

11642400
(523,0:41.00)

222,720.40

O13,154.00
46,232.00

558.659.00
293,960.00

Present value obligation as at the end of the year

1,328,108.00

1,512,005.00

(Amountin Rupees)

Amount recognized in the statement of profit and loss

Year ended
31 March 2019

Year ended
31 March 2018

Current service cost
Past Service Cost including curtailment Gams/ Losses

Net Interest cost

222, 72.00

116.424.00

29396000

46,232.00

Amount recognised in the statement of profit and loss

339, 144.00

340,192.00

(Amountm Rupees)

Other Comprehensive Income

As at
31 March 2019

As at
31 March 2018

Nt cumulative unrecopnized actuacial gam / (loss) openimg
Actuarial gain/ (loss) on PRO

Vetuarial gain/ (Joss) for the vear on Asset

(558,659.00)
523,041.00

(358,659.00)

Unrecognised actuarial gain/ (loss) at the end of the year

(35,618.00)

(558,659.00)

Economic Assumptions ASHE As at

31 March 2019 31 Mareh 2018
Discount rate 7.65" 7.7
Future salary mcrease G007 6.00",

\
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h Demographic Assumptions AT AL Al
it 31 March 2019 31 Mareh 2018
Retrement Age (Years) 58 58
Mortaliy rates mclusive of provision for disabiling 100" 0 GE LALLM (2006-08)
\ges Withdrawal Rate (") Withdrawal Rae (")
Up to 30 Years 300 300
From 31 1o 44 Years 2.00 2,00
Above 44 Years (i) 1.oo
mount i Rupees)
i 4 T N As at As at
Sensitivity analysis for gratuity liability
o o ' 31 March 2019 31 March 2018
Impact of the change in discount rate
Present value of obligation an the end of the year LA2E, 108,00 151200500
al Tpact due o merease of 050 0, (V7.826.00) (106,631 ,00)
by Impact due to decrease of 10,50 107,995.00 118,017.00
CAmount m Rupees)
i Impact of the change in salary increase Asat Agat
I 8 0 31 Mareh 2019 h 2018
Present value of abligation e the end of the vear 1,328, 108,00 151200500
Ay Impact duc to merease of 0.50" 109.221.00 241400
by Impact due 1o deercase of 0.50 7, (99.721.0t)) (108, 74.00)
LAmount m Rupees)
k. Maturity Profile of Defined Benefit Obligation As at At
31 March 2019 31 March 2018
\'“ill‘
0o | year 346400 3427900
Lo 2 year 2341100 26.528.00
2o 3 year 24,707.00 26,880.00
310+ year 22 46400 27,063.00
4105 year 2233300 26,265.00
510 6 year 22.183.00 26,737.00
O vears onwards L8 T,546.00 1,343,553.00
. The major categories of plan assets are as follows: (As Percentage of total Plan Assets) A% it ATHE
31 March 2019 31 March 2018
Tunds Managed by Insurer - -
2) Leave Encashment
Provision for leave encashment in respect of vnavailed leaves standing o the eredit of employees 1s made on actuarial basis, The ¢ company docs not maintain any
fund to pay for leave encashment
3) Defined Contribution Plans

The Group also has defined contribution plan i.c. contribugions o provident fund i Tndia for cmplovees, The Company makes contribution 1o statutory fund

accordance with Emplovees Provident Fuad and Mise. Provision Aet, 1952, This is post emplovment benefiv and 15w the nature of defined conteibution plan. The

contributions are made (o registered provident fund adminisiered by the government. The provident fund contrbution charged o statement of profic & loss for

the vear ended 31 Mareh, 2019 amount o Rs. 2,98 403,00 (PY Rs. 107,617.00).
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Note 34 : AUDITOR'S REMUNERATION

(Amount in Rupees)

Bl Year Ended Year Ended
31 March 2019 | 31 March 2018

Audit Fees 60,000.00) 61,800.00

Certification fee 4.400.00

Total 64,400.00 61,800.00

Note 35 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Group, the operations of the Group falls under real estate business, which is considered to be the only

reportable segment by management,

(Amounr in Rupees)

Year Ended Year Ended
Revenue from operations 31 March 2019 | 31 Macch 2018
Within India 646,281,348.60 |  880,521,765.72

Onrside India

Total

646,281,348.60

880,521,765.72

None of the non- current assets are held ourside India.

No single customer represent 10% or more of Company’s rotal revenue for the vear ended 3 1st March, 2019,

I
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Note 36 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

{\mount in l(llch‘.\')

Particulars Note Asut P
31 March 2019 31 March 2018
Financial Assets
At Amortised Cost
Non Current
Loans 2 300,000,000 300.000.00
Current
Irade Receivables @ V2,695 87486 GOT D47 090,69
Cash & Cash Equivalents 7 14,221,296 .91 SUTOETRSI
Other Bank Balances 8 41435700 390, 10000
| vans 9 102,853,775.00 1 426,157.641.00
Other Financial Assets 1) 1 464,837 317.00 1,461,122 175,44
Total ancial Assets 1,895,322,620.77 3,594,896,885.94
Financial Liabilities
At Amortised Cost
Non=current liabilities
Borrowings 13 235.387.949.23
Other Financial Liabilities 14 10,273, 172.4%) 3,532,500.00
Current Liabilities
Trade Payables 16 196,057 209.09 220,320,505.35
Other Financial Liabilities 17 72401474089 620,586,257 87
Total Financial Liabilities 930,345,181.98 1,079,827,212.45

(1) e value of financial assers and liabilities measured ar amortised cost

(Amountin Rupees)

Particulars

As at 31 March 2019

As at 31 March 2018

Carryving Amount Fair Value

Carrying Amount

Fair Value

Financial Assets

Non Current

Loans

300,000.00 300,000.00

300,000.00

300.000.00

Current

Irade Receivables

312,695,874.86 312,695 87486

697,947 090.69

GY7, 947,090,649

Cash & Cash Equivalents

14,221,296.91 14,221,296.91

$.979.878.81

8,979 87881

Other Bank Balances

41435700 414,357 00

390, 100.00

390, 100.00

Loans 102,853,775.00 102,853, 775.000 1,426,157, 641,00 1426,157 641,00
Other Financial Assets 1,464,837 317.00 1,464,837 317.00 1AGL 12217544 1LAGL 122 175.44
Total Financial Assets 1,895,322,620.77 1,895,322,620.77 3,594,896,885.94 3,594,896,885.94

Financial Liabilitics

Non-current liabilities

Borrowings

235,387 940,23

Other Financial Liabilities

10,273,172.00 10,273,172.00

3,532 500.00

Current Liabilities

Trade Payables

196,057 269.09 196,057,269.09

2211,320,505.35

Other Financial Liabilitics

T24014,7-410.89 T24014,740.89

0620,580,257.87

220,320.505.35

620,586,257.8

Total Financial Liabilities

930,345,181.98

930,345,181.98

1,079,827,212.45

1,079,827,212.45

o short term financial assets and liabilites carvied acamortized cost, the carrving value is reason

able approsimation of Cair value.




Note 37 : RISK MANAGEMENT

Ihe Group's acnvanes exposean o market nsk. hegudie nsh and evedit nsh. The mamagement has the oveeall responsibihny for the cstablishment and oversipht of the Group's sk management

Tramework. s note oxplams the somees of sk whieh the enniy s exposed o and how the cnnty manages the nsk and the relaed impact i dhe bnancal sttemens

Credit risk
heequivalonts, made recenables and

Crediemskons the sk thata comterparty ks o discharge s oblgation 1o the Group. Hie Group's exposure o evedi nsk s mbuenced mamly by cash and cas!

wd mcorporates this mtarmanon mito s eredi nsk controls,

tnanelassets measured atamortsed cost The Company contmuously monitors defanlis of costomers and ather COMCTPATIes |

Credit risk management

Credit nsh ranmg

Fhe Gronp assesses and manages eredst sk of tmanenal asses based on tollowimg categones armved on the basis of assumptons, mputs and tactors speailic o the cliss of imamenl assers,

date

A Low ervedit s
B Maderare eredi sk

onhnancnl report
Bl credhit sk

The Group provides tor expected eredit Toss ased on the followimg

Provision for expected credit loss

Credit risk Ba

Low credit sk

is of categorisation

L2 month expeeted evedit loss

Cash and cash cquivale other bank balances

Maderae credit nish Prade reccvables and Oiher Fimancial Assets e ume expeered credin loss or 12 month espected coedic foss

Bascd on busmess covivonment in wlich the Giroup operates, a default on a maneal asset s considered when the conter party fails 1o make pavments within the wd ume penod as per

aults are based on actul credit loss expenenee and considenng differences bemween enrrent and listorical cconomic conditons

comtract. Loss vates reflecnng, o

won decded agamst the Group. The Group contimues o cngage with

~osnch as ng bankriprey

Nssetsare wratten ol when there s no reasonable expectanon ol recovy debror deels
tempis o cnforee repayment. Recovenes made are recogmsed mhe staement of profit and loss

parties whese balinees are written off and ;

{ Nmount m Rupu-\- l

Credit ratin, Particulars Ag it -

“redit rating g i

“ g 31 March 2019 31 Masch 2018
Ve Low credit nsk Cashoand cash equivalents and other Bank Balk 1L633.033.91 DA YTRA]
13: Moderate evedit visk Trade vecenables and other fimancial assers 158,650,906 86 3,383.326,007.13

Concentration of trade receivables

Trade recemables consist af a large number of customers spread across vanous states m India with oo signibcant concentranon of credit risk.

Liquidity risk

1sh o another fmancil asset

ulty semcetng the obhigatons assocaed widh s imancial Tabilines dat are setiled by delverm,
liguding o meerits halihoes when they are duc.

Lagquadity sk s the misk that the Company will enconnter dhit

The Company's approach o managing liquidin, is 1o ensure as G s possible, that it wall have suf by

Management momtors wolling: forecasts of the liguchty posttion and eash and cash cquivalents on the basis of expeeted cash tlows: Fhe Company takes imta accont the lquidits of the market m

which the entty operates.

Maturitics of financial liabilities
The tables below analvse the inancil abihises mio selevant mamnty patern based on therr contracial matinies.

CNmount m Rupees |

Particulars Less than 1 year I-2years 30 years Total Ca g Amount
Asat 31 March 2019

Borowings 152,229 X9K.00 - - . 1532,229.898.00 151,785, 145,55
Trade Payables 196,057.269.09 - 196,057,269.09 196,057.269.09
Other [ cial 1 87223954534 10 ARG AT 40 - - 582,715,960.74 582,502,767.34
Total 920,510,762.43 10:486,371.40 - - 931,003,133.83% 030,345,181.98
Asat 3 March 2018

Borrow 54156535400 170,084,795, 58 25,272,607, 14 A9 48223 777,382,239.01 772.730.829.72
Irade Payables 220,320.508.35 - 2 - 220,320,505 220,320,505.35
Other Financial Liabilitics R1243.377.38 353250000 - 3 86,775,877.38 86,775,877.38
Total 845,129,236.79 173,627,295.58 25,272,607.14 J0.449,482.23 1,084,478,621.74 1,079,827,212 45
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Market risk
Interest Rare risk

Phe Group's paliey s wommimise mierest rate cash low risk expasires on long-term mancmg. A3 Mareh ihe proups s exposed o changes momarket mierest rages throngh bank horrowings at

varable mterest rtes, Other borrowmgs are at ived mterest rares

Ciroup's expostre (o mterest rie nsk on bowrowmys ss as tollows -

Amount i Rupees
Particulars As at As
31 March 2019 31 March 2018

132,229 898.00 br v

Varable rate TILR2Y, T2

Fved vate

Total 152,229,898.00 772,730,829.72

1" (31 Narch 20149
leulinons are based ona change moihe average market mierest sae lor cach pened, and the tmancal

Phe tollowmg able dhustrates the s e of prottand cqmiy woapossible change momterestrates of 17a 31 March 2005060 1% These changes are considered

1o be reasomably possble based on observaton of current market conditions. The

steamients hekd at each reporung date that are sensionve changes momterest s A atier vanables are eld constan

CNmonnt i Rupees

Particulars

Profit for the vear
+1%

Profit for the yvear

-1

3 ALk 210
BN avch 2008

LA2255060

2235160

676070147

16,760,701.47




Note 38 :Related Parties disclosures
A. Related Parties are classified as :

(a) Ultimate Holding company
1.Guild Builders Private Limited

b)Holding Company
1. Omaxe Limited

c) Fellow Subsidiary Companies

1. Garv Buildtech Private Limited

2. Jagdamba Contractors and Builders Limited

3. Atulah Contractors and Constructions Private Limited

4. Omaxe Buildhome Limited

. Omaxe Chandigarh Extention Developers Private Limited
. Robust Buildwell Private Limited

. Omaxe Buildwell Limited

. Ansh builders Private Limited

O ~NOOO;

d) Subsidiary companies of Fellow Subsidiary Company
1. Omaxe India Trade Centre Private Limited
2. S N Realtors Private Limited

e) Entities over which key managerial personnel or their relatives exercises significant influence
1. Magppie Living Private Limited

f) Key managerial Personnel
1. Gopal Singh Bisht (upto 15.12.2018)
2. Radha Shakti Garg (upto 20.12.2018)
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Note 39 : CAPITAL MANAGEMENT POLICIES

(a) Capital Management

The Group’s capital management objectives are to ensure the Group’s ability to continue as a going concern as well as to

provide an adequate return to sharcholders by pricing products and services commensurately with the level of risk.

The Group monitors capital on the basis of the carrying amount of cquity plus its subordinated loan, less cash and cash

equivalents as presented on the face of the statement of financial posttion and cash flow hedges recognised in other

comprehensive income.

The Group manages its capital structure and makes adjustments to it in the light of changes in cconomic conditions and

the risk characteristics of the underlving assets. In order to maintain or adjust the capital structure, the Group may adjust

the amount of dividends paid to sharcholders, return capital to sharcholders or issue new shares. The amounts managed

as capital by the Group are summarised as follows:

(Amount in Rupees)

Particulars As at A
31 March 2019 31 March 2018
Borrowings 151,785,145.55 772,730,829.72
Less: Cash and cash equivalents (14;,221,296.91) (8,979,878.81)
Net debt 137,563,848.64 763,750,950.91
Total equity L 440,863,161.41 1,553,218,505.06
Net debt to equity ratio 0.10 0.49
\ 0%
]




Note 40: GROUP INFORMATION

Information about subs

s/ entity consolidated

he censohdaed tnancul starcmenes o the Groag mcdade eotites Tsted wthe tble bolow

S. No.

Name of Entity

Propo

on (") of Equiw Iuterest

Country of
Incorporation

3i-March-2019

Asat

31-March-2018

Asat

A ies of Omaxe Forest Spaand Hills
Developers Limited
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Note 41: Additional information, as required under Schedule 1L of the Companies Act, 2013, of the enterprises consolidated as subsidiaries / entities consolidaed:

Share in profit or (loss)

Share in Other Comprehensive

Income

Share in Towul Comprehensive

Income

S.No. ty in the group i : e
i . s " 0 2 consolidated z i
As " of consolidated net | (Amount in ry e (Amount in (Amount in (Amount in
consolidated
assets Rupees = Rupees Rupees . Rupees)
I I I |
profit or loss comprehensive
[ncome Income
Pagent
O Losest Spocand 1hlls
Develipers | - fos - oo I o -
Lou 1y L3953, %42 76 foo |2 HAHLL 1T 05 100 Gt SET.050 5 10012 | 86,328.207 39
Subsidiarics-Indian
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Note 42: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Minsstry of Corporate Affairs (MCA) through Companies (Indian Aecounting Standards) Amended Rules, 201

Second Amendment Rules have notified following new and amendments to Ind AS whicl

Ind AR 12 Income ax (amendiments relating 1o meome tas consequences of dividend and uncertamiy over other income s treatments): The ¢ ompany docs not

expect any signilicant impact of this amendment in fin:

Ind AS 19 Plan amendment, curtailment or scttlenment:

Ind AS 23 Borrowing Cost: The amendment elanfics that i any specific borrowing reman oustanding after the related asset s ready Tor its mntended use or
borrowing hecomes part of fund that an entity generally horrows when caleulatung capitalisation rate on general borrowings. Il

lT'ﬂP.l(’I I-I'Ill'n |1"Ilh' .I\TIL‘IKIHKI'IL

Ind A8 2% Long term interest m associutes and jomt ventures: The amendments clanty that an cntiy applics Ind AS 109 Finane

1 an associre or jomt venture that form part of the net mvestiment m the associate

Ind AS 103 Business combinations and Ind AS T join arrangements: The Company will app

a business that s joint operation.

Ind AN 109 Prepayment Features with neganve compensation: ‘1

Ind AS O will replace exasting lease standard Tnd A8

leases For both lessor and lessee,

Note 43:The Previous year ligures have been regroupe

As per our audit report of even dare attached
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menal statements.

9 and Companics (Indian Accounting Standards)
1 the Group have not applied as they are effective from It Apnl, 2019,

The Company does not expeet this amendment to have any ampact on s finaneial seiements,

7 Leases: Ind AS 116 sets out the prneiples for recosmuion measureiment, presentation and disclosure of

e Company docs not expect any

or jomt venture but to which the cquuy method s not applhed

“the pronouncements iCand when it obrans control/ jomt control of

e Company docs not expeet this amendment to have any ampact on s imanenl stacments,

d/ reclissilicd, wherever necessary, 1o make them comparable with current year figures.
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unt in Rupoes)

Salic tf of fi ial of ¥ ies as per C ies Act, 2013 as per Annexure ‘A’
Annexure-A
(Aan
Reporting
currency and
Exchange rate.
Reporting period for the [ as on the last
Total Liabilities Turmover
. subsidiary concemed, it [ date of the ) Profit/{loss) betore| Proviston [Profit/loss) atter| Proposed sot
§1. No. [Name of Subisidiary dWtecent oo hobhg | cetaadi Share capital Reserves & suplus [ Total assets [:In?f'l:rll-:r:”:? Investments (im!lt::::)lluel st lligis] [t e ey I
company’s reporting pertod | Fliancial year e AL
in the case of
foreign
subsidiaries.
1 iis:?:n"“d‘ BlNidaty;Privats: March 31,2019 INR[ 140000000000 | (10,722,649.62)|  1,389,295,648.38 18,298,00 - - {106,717.60) - (106.717.00( - 100,00
"




