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Editorial

Dear Readers,

Jiyomaxe brings you closer to luxury in its final edition of fiscal year 2012-13 by 
widely gratifying your promise, trust and content. The will to convert your 
dreams into reality is never-ending but consistent in everything we do.

Our Motto through Jiyomaxe is not only to build a bond with you but also to 
leave you with more information, Knowledge and acquaint you with the 
happenings in Omaxe and bring you closer to your dream homes. In this quarter, 
we aim to showcase the luxury that is only defined, excelled and lived in Omaxe 
homes. These are highly sought-after addresses.

From the last 25 years, Omaxe has proved to bridge the gap between itself and 
customers by giving you immense pleasure and by re-defining luxury, time and 
again. The company launched premium G+2 independent floors “Wisteria” in 
Omaxe City, Sonepat. Omaxe has the legacy of conceptualizing and delivering 
some of the most renowned luxurious projects, a sneak peak of which is there 
in this edition of the Newsletter.

During this quarter, the company organized a Goal Setting Meet to identify and 
correct the shortcomings and challenges and move ahead with renewed 
confidence. 

The Company’s success and glory is incomplete without your support and trust 
which is our prominent strength. The company has been steadily growing bigger 
with its balance sheet expanding with the inclusion of more product portfolios in 
various regions. 

Yours truly, 

Team Jiyomaxe
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From the CMD’s desk

The New Year was expected to bring along some cheer to the 
economy and the real estate sector in the Annual Budget in 
February. The consensus prevailed that what the Government 
did was the least it could have done during such tough times. 
With Current Account Deficit staring dangerously at 6.7% in 
Q3 as compared to 5.4% in Q2, growth sliding to 6.1% in the 
third quarter and inflation continuing to remain elevated, the 
room for any drastic reform remains a risk. The RBI, too, 
remained cautious with rate cuts. In its mid-quarter review in 

March, the Central Bank reduced repo rate by 25bps to 7.5%, but kept Cash Reserve 
Ratio unchanged at 4%. This doesn’t translate into much relief for homebuyers.

Infrastructure and housing sectors have a multiplier effects that can have a positive 
impact on the economy. The Government and RBI’s unified approach in the housing 
sector by way of liberalized policy and rate cuts respectively can yield dividends and 
help bring back the economy on a high growth trajectory. 

The Budget remains muted on the demands of the real estate sector. Small measures 
that were announced may not stimulate demand. With both real estate bill and land 
acquisition bill pending, the policy confusion continues to dissuade buyers and 
investors. 

On the company front, Omaxe recorded a 50% jump in Net Profit at Rs 28.85 crore in 
the third quarter as against Rs 19.31 crore in the same period last year and continues to 
keep its debt under control. Project launches have been smooth and deliveries are also 
on the rise.

Regards,

Rohtas Goel
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New Feathers

All images are perspective view

Perspective view

Wisteria, Omaxe City, Sonepat

These premium G+2 independent floors radiates a sense 
of subtle delight and contentment. In options of 3&4BHK 
and spread over 1600-2050 sq. ft., every single corner 
and walls speak of comfort and luxury and oozes the 
irresistible desire to get pampered.

Type : 3&4 BHK

Size : 1600-2050 sq. ft.

Location : Omaxe City – GT Karnal   
  Highway, Sonepat
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Dreams Taking Shape

* Construction update

City Homes
Omaxe Panaroma City, Bhiwadi

Mulberry Villas
Omaxe New Chandigarh

Orchid Avenue, Greater Noida

Omaxe Hills - I, Faridabaad

Villas in Omaxe Green Meadow City, Bhiwadi
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Gratify Yourself with Luxury

One of the finest properties 
in Noida, The Forest with its 
imposing architecture and 
state- of-the-art features is 
an address of pride, comfort 
and luxury. 

Designed to amaze you, 
Omaxe Twin Towers is 
stunningly beautiful with 
every corner and walls 
displaying a unique 
admiration for you. 

A perfect blend of charm 
and luxury, passion and 
perfection; Omaxe Royal 
Residency truly is Happy 
Living.. Royal Living. 

With its rich environment and 
rejuvenating atmosphere, 
The Forest Spa is an epitome 
of luxury living with its 
exceptional design and 
ambience that pampers the 
body and mind.

One of the most posh 
locations in Faridabad and 
connectivity that is fast, 
easy and smooth; The 
Forest Spa is a delightful 
possession. 
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1. Service tax to be paid on 30% of the value of the unit 
having carpet area exceeding 2000 sqft or where the 
amount charged is more than Rs.1 crore. Though taxability 
on residential unit less than 1 crore / 2000 sqft. Space will 
continue on 25% of taxability.

2. Basic Exemption limit and the tax slabs to remain 
unchanged

3. Rebate of Rs.2,000 for individuals having total income of 
upto Rs.5 lakh.

4. Surcharge@10% attracted if total income exceeds Rs.1 
crore.

5. Additional one-time deduction of Rs.1,00,000 in respect 
of interest on housing loan not exceeding Rs.25 lakhs 
taken from any financial institution in respect of the first 
house property acquired by an individual, provided the 
value of the property does not exceed Rs.40 lakhs. 
However, the deduction is only on loan taken for 
acquisition of house property, and not for construction.

6. Deduction under section 80CCG to be available to a new 
retail investor, being an individual with gross total income 
of upto Rs.12 lakh, for investment in listed equity shares 
or units of equity oriented fund. The deduction to be 
allowed for three consecutive assessment years.

7. Stamp duty value on the date of agreement fixing the 
value of consideration to be adopted as sale consideration 
even in case of transfer of immovable property, being land 
or building, held as stockin-trade.

8. Sale consideration of immovable property other than 
agricultural land, to be subject to TDS@1%, if the sale 
consideration exceeds Rs.50 lakhs.

9. Immovable property received by an individual or HUF for 
inadequate consideration to be subject to section 
56(2)(vii), if the difference in consideration and Stamp 
duty value on the date of agreement exceeds Rs.50,000.

10. Definition of “Capital Asset” excludes agricultural land. 
The scope of the term “Agricultural land” to be amended in 
relation to the distance from the local limits of 
municipality/cantonment board vis-à-vis population as per 
the last preceding census. Three categories proposed to be 
created as regards the second part of the definition.

11. Section 132B dealing with application of seized assets 
against “existing liability” to be amended to clarify that the 
existing liability does not include advance tax payable.

Key Budget Highlights 
(Real Estate Sector) – 2013-14 

The growth of the real estate services in 
particular has been impressive consistently 
at over 25 per cent since 2005-6 with 
26.3 per cent growth in 2011-12. 

Housing is a basic necessity for human 
life and is the second largest generator of 
employment, next only to agriculture. 
Housing activities have both forward and 
backward linkages in nearly 300 
sub-sectors

As per the estimation of the Task Force 
on Housing Requirements in Urban Areas 
during the Twelfth Five Year Plan Period 
(2012-17), the housing requirement in 
urban areas is 18.7 million units of which 
18.5 million are for the EWS/LIG 
segment. 

While India is among the top countries in 
terms of housing and workspace needs, it 
ranks 182 in construction permission 
processes according to the World Bank’s 
Doing Business 2013 report. 

There are 34 procedures and the average 
time taken is 196 days, which increases 
the sale value by 40 per cent. 

Rapid increase in land prices, absence of a 
long-term funding and lending market at 
fixed rates, limited developer finance, the 
Urban Land Ceiling Regulations Act 
(ULCRA) continuing in some states, 
existing lower floor area ratio in cities, 
high stamp duties and difficulties in land 
acquisition are some other issues which 
need to be addressed.

Economic Survey 2012-13



The Boom Town
Bhiwadi in Alwar district of Rajasthan is often referred to as the Gateway to Rajasthan. The city is a hub of 
industrial units – Bhiwadi, Chopanki, Dharuhera and Khuskhera in which close to 3000 industrial units operate; 
providing employment to millions of people. Located on NH-8, its proximity to Delhi and Gurgaon and other 
important cities of Rajasthan has helped Bhiwadi emerge as a favourite destination for real estate, industrial and 
institutional development.

Bhiwadi plays an important role in the economic development of Rajasthan with several industries manufacturing 
products like engineering, textile, steel, furnace, printing, cables and so on. The presence of MNCs has added to 
the attraction of the city. In short, Bhiwadi has emerged as a favourable alternative to Gurgaon and Manesar, for 
both industrial units and real estate, due to its affordability and accessibility.

Location-wise, Bhiwadi is very accessible. Only 55km from Indira Gandhi International Airport, 200 km from 
Jaipur, 40 km from Gurgaon and 60 km from Faridabad. Such excellent connectivity ensures that a large floating 
population residing in Bhiwadi travels to work to the several industrial units and corporate offices in the region, 
including Gurgaon and Manesar. This has, over a period of time, led to arrival of residential and commercial 
projects in Bhiwadi.

Today, large scale real estate development is taking place in Bhiwadi and the Government has ensured 
infrastructural development of the region. Rajasthan State Industrial Development and Investment Corporation 
(RIICO) has played a crucial role in the industrial development of Bhiwadi. From land acquisition to financial 
assistance to development of physical infrastructure among others, more than 29878 industries are in production 
within the industrial areas developed by RIICO in Rajasthan.

And because of this, real estate development and the several industrial units in the city have flourished. Bhiwadi 
also houses a large number of healthcare facilities, schools, shopping complexes, besides modern-day facilities 
like golf course, resorts etc in the vicinity. Bhiwadi offers various options of housing like plots, group housing, 
villas etc that are not only affordable but also world-class.In order to cater to the growing demand for industries 
and the corresponding housing and social infrastructure needs, it has been proposed to extend the peripherals of 
the city – called Greater Bhiwadi. 

According to the draft Master Plan of Greater Bhiwadi-2031, Greater Bhiwadi (Bhiwadi-Tapookara-Khushkhera 
Complex) is one of the priority towns identified in the Regional Plan-2021 of National Capital Region. The complex 
is strategically situated at a distance of about 5 Km from NH-8 connecting Bhiwadi with Delhi and Jaipur. Greater 
Bhiwadi Complex comprises of 99 revenue villages spreads over an area of about 250 Sq. Km. Bhiwadi, 
Tapookara, Chaupanki, Kahrani and Khushkhera are major industrial nodes in the Complex. Greater Bhiwadi is an 
emerging industrial city with three existing major industrial areas named as Bhiwadi Industrial Area, Khushkhera 
Industrial Area and Chaupanki Industrial Area. Further Kaharani Industrial Area and Tapookara Industrial Area are 
under development. At present a total of 6,550 acres is under industrial development within Greater Bhiwadi 
Complex distributed in eight industrial areas.
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Media presence
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Media presence
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Media presence
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Hot and Happenings at Omaxe

Customer get-together was organised in Omaxe Parkwoods, 
Baddi on February 3, 2013

Meadow Cup in Bhiwadi

Team Revanta-B emerged victorious in Omaxe Green 
Meadow Cup held in Bhiwadi on February 23, 2013

Omaxe organized a 
get-together of channel 
partners in Ludhiana on 

January 27, 2013

Dealers’ Meet
Get-together in Omaxe Parkwoods, Baddi 

Omaxe Business Meet

Omaxe Organised Lakshya-Omaxe Goal Setting Meet 2013 in Delhi on March 15
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Omaxe organized dealers’ 
meet in Delhi on 
January 9, 2013

Dealers’ Meet 
in Delhi

Credai Exhibition Organised in Indore.

Hot and Happenings at Omaxe

Lohri & Makar Sankranti 
celebrations in The Forest Spa,

Surajkund on January 13, 2013

Kite Mania in Indore on January 13, 2013

Mr. Avneet Soni, President, Omaxe Ltd. has been awarded 
“The Most Talented Chief Marketing O�cer (CMO)-Real Estate Sector”  

by ET Now on February 13, 2013 in Mumbai. 
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Omaxe Corporate League in Rohtak

Hot and Happenings at Omaxe

Models walk the Ramp at Fashion Show
 in Omaxe Mall, Patiala on March 08, 2013

Fashion show in Omaxe Mall, Patiala

Mandir Bhoomi Pujan in Omaxe Eternity, Vrindavan

Holi Milan in Omaxe Greens, Derabassi

Omaxe Greens, Reverberates as 
Residents Celebrate Holi on March 25, 2013

Rohtak Knight Riders won the Omaxe Corporate 
League Held in Rohtak on March 23, 2013

 Mandir Bhoomi Pujan was held in 
Omaxe Eternity, Vrindavan 

on March 17, 2013



16

Omaxe in Numbers

Income from operation (Rs in Cr) EBITDA (Rs in Cr)

PBT (Rs in Cr) PAT (Rs in Cr)
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First Home Buyers Get Tax Benefit Upto Rs 30,000

Offering the biggest sop to the first home buyer, Finance Minister P Chidambaram proposed a one time benefit 
of upto Rs 30,000 by way of an additional deduction of Rs 1 lakh paid towards interest on a home loan besides 
the Rs 1.5 lakh deduction now available. Under the tax deduction at source of (TDS) of 1 per cent on immovable 
property transactions of over Rs50 lakh, if an individual sells his house for Rs50 lakh, he will have the pay a TDS 
of 50,000.

Land Acquisition Bill: All-party meet on April 9

The government has convened an all-party meeting on 9 April to iron out differences on issues relating to the 
controversial land acquisition Bill as no consensus could be reached in the 7th March all-party meet. Prime 
Minister Manmohan Singh has said the Land Acquisition and Rehabilitation and Resettlement Bill has been 
cleared by the cabinet and will soon go to Parliament.  The long-awaited land Bill seeks to address problems of 
the industry regarding acquisition of land for setting up green field projects. 

Residential market holds promise for strong recovery in 2013: JP Morgan

Foreign brokerage JP Morgan expects Indian real estate market to witness a strong recovery in 2013 as launch 
activity picks up going into the year accompanied with some price discounting and lower mortgage rates. 
Residential markets have entered the year on an encouraging note with strong off-take seen in new launches 
across key markets. Pace of new launches has picked up at the margin and the trend is likely to sustain over the 
next few quarters, the brokerage said in a recent report.

Slowdown in IT space hits commercial real estate sector

Slow uptake of office space by information technology firms in India is beginning to cast a shadow over the 
country’s commercial real estate sector, data from property consultancy firms indicate. Figures provided by two 
property consultants — Cushman & Wakefield and DTZ — show that absorption of office space in 2012 across 
the top eight Indian cities 
stood at 29.05 million sq ft, 
a 23% decline over the 
previous year. Of this, the 
share of the IT sector, 
which accounted for 64% 
of the commercial space 
absorbed in 2009, dropped 
to 44% in 2012 at 13.22 
million sq ft. It was 16.08 
million sq ft in 2011.

Five new sub cities for Delhi

The new land pooling policy 
will for the first time see the 
private player acquiring land 
directly from farmers a 
move that will see at least 
5-6 lakh new residential 
units being built in the next 
seven years.DDA has 
acquired and developed 75,609.84 hectares of land to date. According to the Master Plan of Delhi (MPD) 2021, 
the city still has 27,628.9 hectares of land. This where the five sub-cities will come up, “said a senior DDA 
official who did not want to be named.

Market Pulse
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Source: www.nhb.org.in; Base Year: 2007 = 100

Whilst making all reasonable efforts to provide correct information, Omaxe Ltd. cannot and does not warrant or guarantee that the data provided by this Newsletter 
are accurate in every respect. No warranty of any kind, whether express or implied, including but not limited to the warranties of non-infringement of third party rights, 
title and merchantability is given with respect to the mentioned data. Therefore, Omaxe Ltd. as well as its officers, directors, employees, agents and managers, on 
behalf of whom this disclaimer is issued, shall have no liability or responsibility whatsoever no matter whether it is based on contract, tort or any other legal ground 
for any inaccuracy, incompleteness, omission, lack of timeliness or any other error of the data on this Newsletter. Decisions based on information, plans, photographs 
etc. contained in this Newsletter are the sole responsibility of the user. Readers should seek independent advice before making any decision. Thus, Omaxe Ltd. as 
well as its officers, directors employees, agents and managers shall have in particular no liability or responsibility whatsoever for any direct or indirect or consequen-
tial loss to any person caused by or arising from any information -whether correct or incorrect - supplied by Omaxe Ltd. Omaxe Ltd. reserves the right at any time to 
make changes as it deems necessary.

The contents of this newsletter are subject to copyright under the laws of India. Copyright of the materials in this newsletter as a whole is owned by Omaxe Ltd.

Disclaimer Policy

CITY WISE HOUSING PRICE INDEX (UPDATING UPTO QUARTER OCTOBER-DECEMBER 2012)

Be in Touch
Jiyomaxe is an interactive platform for the extended Omaxe family and its well-wishers. We look forward to your feedback, suggestion and contribu-
tion to enable us to make this medium of expression truly enjoyable and informative.

Do send us your feedback / suggestion on: jiyomaxe@omaxe.com 

Corporate Office: Omaxe House, 7, LSC, Kalkaji, New Delhi - 110019, India  
Tel.: +91-11- 41893100, 41896680-85, 41896776 Fax.: +91-11- 41896773, 41896799, 41896653  Web: www.omaxe.com  

Omaxe Care: 18001020064 (Toll free)  We are on         

Mumbai and Delhi led the list with prices rising 9.6% in both cities, followed by Kolkata (9.4%), Patna (9.4%), Kochi (8.8%), Surat (8.7%), Bangalore (8.2%), Lucknow 
(8%), Hyderabad (7.1%), Ludhiana (6.5%), Ahmedabad (6.1%), Guwahati (5.1%), Bhopal (4.9%), Bhubneswar (2.4%), Jaipur (2.4%), Vijayawada (2.2%), Pune 
(2.0%) and Chennai (0.6%). The two cities that saw a decline in residential prices were Faridabad and Indore.


